ASSASSINATION

PRESIDENT
L 1 N € O L N.
ATTEMPTED MURDER OF
MR, SEWARD..

i} TRLEGILAMSA. )
OBRK, ArwiL L1510 aom )
ruing Mr. Stanton reporfed as

The Power of
News

'The History of
Reuters

DONALD READ




CONTENTS

LIST OF PLATES

LIST OF FIGURES

LIST OF TABLES

NOTE ON THE COMPANY NAME

Introduction

oo ~] O W

(=

12,

13.
14.
IS,

. ‘Mr Reuter’s Office’ 1816—1865
. ‘Electric News’ 1858-1865
. An Imperial Institution 1865-1914

Beginnings 1865—1878
Heyday 1878—1914

. The World’s News 1865—1914

. Wartime Reconstruction 1914—1918

. War News 1914—1918

. The Autocracy of Roderick Jones 1919-1934

. The Decline and Fall of Roderick Jones 1934-1941
. News between the Wars 1919—1939

. War News 1939-1945

. The Last Days of the Old Reuters 1941-1963

‘In the nature of a trust’ 1041—1951
On the brink 1951-1963

Making the New Reuters 19063—1981
The Coming of the Reuter Monitor
A Worldwide Presence

Going Public 1981—1984
The World’s News 1945—1989

Retrospect from 1989

xiii
X1V

XV

29

40
70

go

132
147
177
195

214

234
264

283
311

337
370
397



X Contents
Appendix: Comparison of Results 1952-1989
Acknowledgements

Picture Acknowledgements

Glossary

Index

407
410
415
416
418



EIST OF PLATES

Julius Reuter, 1861 frontispiece

N W s N -

D oo ~]

T2

13.
14.

15.
106,
17.
18.
19,
20.

21.
22,
23.

Between pages 144 and 145 and 272 and 273

. Founder and son: Julius and Herbert, c.1870

. Charles Havas

. Bernhard Wolft

. Pigeon messages: Aachen, 1850

. Sigismund Englinder, revolutionary and reporter, 1845

. The new hub of the world: The offices of the British and Irish

Magnetic Telegraph Co., 1859

. Meeting the mail-boat: Cape Race, Newfoundland, 1861

. Henry Collins, the first Reuter ‘proconsul’, sent east in 1866

. Storming of Magdala, Abyssinia: The first colonial war for Reuters, 1868

. Siege of Paris, 1870: Balloon messages from Havas to Reuters and the world
I

The telegraph pioneers: Julius Reuter and James McLean, 1883
Reuter messengers, 1896

Pretoria office, 1901

The stars: Boer War correspondents Perceval Landon (The Times),
H. A. Gwynne (Reuters), Rudyard Kipling, Julian Ralph (Daily Mail)
The end of an age: Port Said telegram, 1900

Reuter bulletin-seller, Port Said, 1938

Qutpost of the Reuter empire: Kalgoorlie, Australia, ¢.1900
Meeting the tourists, 1905: Reuters in Invercargill, New Zealand
‘Reuter’s Advertising Agency’, 1910

‘Hostile aeroplanes active’: Reuters tells the Empire of the outbreak
of war, 1914

Herbert Russell presented to King George V, France, 1917
German wartime propaganda: ‘Reuter Lies Number’, 1917

Mark Napier, chairman 1910—-19

24. John Buchan, board member 1916—17 and 19190-35

25.

10
=

27.
z8.
29,

Servants of the Raj: William Moloney, Roderick Jones, and
Edward Buck, 1924

. Commercial services pioneer: Dorothy Nicholson with manager

James Lelas and Karachi staff, c.1925

Delhi office, c.1920

Messenger girls, ¢.1920

The code-books in use: London private telegram department, 1923



xii
30.

31,
32,

33.
34.
3s.
36.

37-

38.
39.

40.
41.
42.
43.
44
45.
46.
47.
48.
49.

50,

1.
52.

53-

54.
55.
50.

57.
58.
59.
60.
61,

62,

03.

List of Plates

Frederic Dickinson, chief editor 19o2—22

The new editor-in-chief: Bernard Rickatson-Hatt with assistants, 1932
Reuter correspondent J. W. Collins, covering the Italo-Abyssinian
war, 1935

Samuel Storey, chairman, 1941

William Haley, author of the 1941 Reuter Trust deed

The Hollywood view of Reuters, 1941

Seaghan Maynes, Normandy, 1944

D-Day plus six: General Montgomery briefs war correspondents,
Normandy, 1944

The British press: Playing-card issued to German troops, 1942
Cecil Fleetwood-May, pioneer of wireless and commercial
Services, 1951

Hellschreiber in use: Manila, Philippines, 19508

Monitoring the Balkans: Green End Listening Station, 1962

85 Fleet Street: The Lutyens building, 1951

Christopher Chancellor with Walton Cole—and the Baron, 1951
John Burgess (chairman 1959-68) and Cole in 1960

John Ransom with Stockmaster, ¢. 1966

Fred Taylor with Videomaster, 1971

Gerald Long with Monitor, 1979

A Frankfurt dealing-room before Monitor

Dealing-room with Reuter terminals, Canadian Imperial Bank of
Commerce, London 1987

Advanced Reuter Terminal (ART), 1986

William Barnetson, chairman 1968—79

The 1984 flotation: Nigel Judah, Denis Hamilton (chairman
1979—85), Glen Renfrew, and Michael Nelson at the London Stock
Exchange

Christopher Hogg (chairman 1985— ) and Peter Job (managing director
1991—)

The editorial team: Sid Mason and Geoffrey Imeson, 1951

London editorial: Japan and Pacific Desk, ¢.1952

Harold King and General de Gaulle

Reuter Saigon staff at the height of the Vietnam War, 1969

Hala Jaber interviews Lebanese soldiers on Beirut's Green Line, 1986
Angus MacSwan interviews Colonel Ernesto Vargas, El Salvador, 1988
Working on a story for the Arabic-language Desk, Cairo, 1989
Satellite transmission of news and news pictures: Frederick Neema
and Gill Tudor in Liberia, 1990

Visnews cameraman Mohammed Amin covering the Tigre famine,
Ethiopia, 1984

The Berlin Wall comes down, 1989: Reuter news picture



LIST OF FIGURES

1. Punch, November, 1851: The laying of the Dover—Calais cable 4
2. Working for the Rothschilds: A commercial message of 1852 17
3. The first scoop, 10 January 1859 24
4. Reuter report of the assassination of Abraham Lincoln, published in the
Moming Advertiser, 27 April 1865 39
5. The original company prospectus, 1865 46
6. Territories of international agencies, 1909 56
7. Contemporary map showing the telegraph network in the 188os 68—9
8. Chart showing outward services in 1914 72
-9. Reuter code-book: St Petersburg to London, 1889 90
to. Reuter reports the armistice, 11 November 1918 146
11. Hiroshima two days after the bomb 231
12, Comtelburo: World trading results, 1960 272
13. ‘Communications costs at a glance’, November 1960 276
14. How Reuters revenue for 1961 was earned and spent 276
15. Cartoon of Reuter Moscow correspondent by Adrienne Farrell, 1946 373
16. Reurer report, Peking, 9 April 1967 379
17. The ‘yuppie” dimension (Alex cartoon) 405

8.

Telecommunications: Prospects for the year 2000 405



3.2

i %
=L

e,

1 i
I1.2.
TT:3:
ToLT:

I12.2.

12.3.
12.4.
12.5.

I3.T.
13.2.

133

15.1.
Y52

LIST OF TABLES

. Profit-and-loss figures for Reuter offices during the first half of 1870,

showing heavy losses for the German agencies

Revenue figures by territory 1898—1918

Number of Reuter overseas offices or news bureaux 1894 and 1906
Revenue and profit figures between the two world wars
Comparison of departmental revenue and expense figures for 1919
and 1924

Gross postwar revenue figures

Gross revenue figures for the commercial service in Australia
Comtelburo revenue and profits, 1950 and 1959

Worldwide staff numbers, 1964 and 1976

Comparison of trading revenue figures for general-news and
economic services, 1962 and 1970

Total revenue figures by area, 1964 and 1972
Annual trading-area profit figures 1980—-1982

Contracts with the British Government: Subscriptions paid to Reuters,

1965-1975
Turnover figures for 1983 by area
Total shareholdings in Reuters, May 1983

The main sellers of Reuter shares and their approximate proceeds
out of a total for all newspaper groups of £ 152 million

Rise in revenue and profit figures since flotation in 1984

Revenue figures in 1980

52
83
105
153

153
255
268
271
288

292
3t4
39

331
341
347

367
400
403




