
I
|j • f ' j I1'

• : • / ;. m > •••' • ' ; : ( •':• •

; • / ' , . j r ; i , , . •

Edited by Merton Dagut

•



Contents

The authors 8

Preface 9

by Dr Chris Stals
Governor of the South African Reserve Bank

Chapter 1
Introduction 13

Chapter 2
The shaping of the South African economy 35

Chapter 3
The economics of transition 57

Chapter 4
The economics of production 69

Chapter 5
Banking and finance 87

Chapter 6
Foreign direct and portfolio investment 111

Chapter 7
The operating environment 125

Chapter 8
The regulatory environment 151

Chapter 9
Conclusion 201

The sponsors 211


