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Preface

«1 understand the globalisation of capital in production, but I don't understand
' the globalisation of capital as finance... | also find it extremely difficult to follow
the financial terms and even financial pages of a newspaper...,” a leading social
activist involved in anti-TNCs campaigns in India told me last year, while
discussing the Southeast Asian currency crisis. Her impressions are echoed by
a number of other social activists and groups in India and elsewhere with whom
I have had the opportunities to interact. Very few will disagree with the fact that
in recent years there has been a significant trend of globalisation of capital in
the form of finance rather than in production. Given the fact that there is hardly
any book or other publication available which is written for non-specialist
readers, I have taken the initiative to bring out a popular guide on this important
theme. In fact, this guide is in continuation with an earlier publication that deals
with FDI-related financial flows, especially in the Indian context, TNCs and
India: An Activists' Guide to Research and Campaign on ) ransnational
Corporations (with J ed Greer, PIRG, 1995).

This book aims at providing a simple guide to understand the language and
world of finance. Part I introduces the concepts and aspects of global finance,
while Part II deals with the recent experiences of developing countries with
global finance capital. India's experience with such financial flows is also
discussed here. The concluding section looks into the economic and political
implications as well as the need for regulation and control of such flows. Finally,
some campaign tools and strategies as well as information sources for further
research and action are also provided for the interested readers.

In the words of Noam Chomsky, “Books can be either mere entertainment or
useful tools in changing the world.” This guide is intended as a tool to
understand the complex set of issues related to globalisation of finance and its
consequencés. I further hope that it will serve as a catalysing factor for wider
citizen participation in campaigns launched by many NGOs, labour unions and
political groups.

Kavaljit Singh
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