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~ MITSU| APPOINTED BY Fima.
' 974

~ KUALA LUMPUR, JULY 5 (BERNAMA ES) —— FIMA SDN. BERHAD IS
AOPEFUL THAT THE SALES-OF ITS PINEAPPLE PRODUCTS IN THE UNITED

STATES WILL 'INCREASE SUBSTANTIALLY WITH THE APPOINTMENT OF MITSUI

AND COMPANY (USA) INCORPORATED, NEW YORK, AS 175 SOLE DISTRIBUTOR.

THE COMPANY IS AT PRESENT MARKETiNG ABOUT 84 MILLION WORTH
OF PINEAPPLE PRODUCTS PRODUCED BY 1TSS SUBSIDIARY, PINEAPPLE
CANNERY OF MALAYA 'SDN. BERHAD, IN THE AMERICAN HARKET.

THE AGREEMENT BETWEEN THE TWO COMPANIES WAS FORMALISED HERE™
TODAY. THE CHAIRMAN OF FiMA SENATOR DR. _MAHATHIR MOHAMED,
SIGNED ON BEHALF OF FIMA UH!LE MITSUL OF NEW YORK WAS REPRESENTED
BY THZ GENERAL MANAGER OF MITSUI AND COMPANY LID., SINGAPORE,
MR. T. ISOBE. ,

SPEAKING AT THE CEREMONY, DR. MAHATHlQ oAlD THE POTENTIAL OF
THE AMERICAN MARKET FOR MALAYS!AN CANNED PINEAPPLES IN THE FUTURE
WAS GOOD AND TO FURTHER STRENGTHEN THE MARKETING .FRAMEWQRK, FIMA
HAD DECIDED TO ESTABLISH® A TRADINu PARTNERSH!P WITH MITSUI OF

ST NEW YORK.
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L Sify WD ADDED THAT 1T WAS

HE ADDED THAT THE PARTNERSHIP WOULD. COMMENCE THIS HONTH WITH o

THE F!?oT CONbiGNN NT OF ABOUT §

MR. IS0SZ_IN RIS REPLY SAID IT HAD BEEN AND WOULD BE THE . -

POLICY OF MITSU!l GROUP TO ASSIST THE DEVELOPING
1 S COUNTRIES
ACHIEVING INDUSTRIALISATION AS WELL AS PROMOTING TH%IR EXPJgTb

,,AVD RAISING THE(R STANDARD OF LIVING,

s IN LINE WITH TH1S POLICY 4n4T FMATSU
NTW YORK AND ITS WHOLLY QWNED SUBSIDIARY, 3SC INTERNATIONAL IN-
COQ OnATEI A \fxx STING SPZC1ALIST OF CANNED Foodu, DECITDED TC

CTAKZ UP THE SOLE DISTRIBUTORSHIP OF MALAYSLAN. CANNED PINEAPPLES

L]

DR. MAHATHIR LATER TOLD THE PRESS THAT 7 1M4 ﬂlGHT SELL ITs
OTHER PRODUCTS THROUGH M1T3U1 OF NEW YORK IF THE PRESEHT ARRALGE
VWORKED QUT WSLL. AT PRESENT IT WAS ONLY. SELLING PINEAPPLE PRODUC

TO THE AMER&CAN ‘ARKCT

HE ”XJLAlrEi THAT Tﬁ_ SARKETING OF FI¥MA’S CANNED Di\zAP SLES
I THE UNITELD STATE\ '”TlL ldE APPOINTMENT OF MITsUL WAS CARRIZD

GUT =Y F PQ’S OWN SUBSIDIARY, !“’ IKCORPORATEL OF NEW YORK.

" 4E ADDED THAT wWiTH THE COMMENCEMENT OF THE AGREEMENT TrI
GOODWILL ACHIEVED EY FIMA NEW YORK AS DISTRIBUTOR OF +GOLDPINE+
SRAND PINEAPPLE PRODUCTS WOULD RE TRANSFERRED TO MITSUI WITH THE
LATTER PAYING 5175,000 FOR [T. o -

NR. MAHATH IR ADDED THAT Fi#A HAD ALSO HELD DISCUS3IONS i ITH
THE MITSUL GROUP ON THE POSSIEILITY SETTING. UP A JOIKT VENTURE
TO UNDERTAKE DEEP SEA FISHING. NO DECISION HAD YET BEEN /TRIEVED,

FITSUL HAD ALSO AGREED TO PRIVADE 19&1&1&6 CACILITIES FOX

FIMA’S PERSONNEL [N ALL FIELDS. ' S

ON THE PRODUCT!DN oF PIMCAPPLE PROuUC1S EY PINEAPPLE CANNERY

OF MALAYA, DR. MARATHIR SAID DESPITE SOME DIF FICULTIES I MARKETING,

PRODUuTlON THIS YEAR WAS EXPZCTED TO iVCQEAoE TO 1.4 MILLION
CASES FROM 1,2 MILLION CASES LAST "YEAR. ' .

HE ADDED THAT ALTHOUGH THE :XPORT'Or‘MALAYS!AN‘CANNED PINCAPPLE

TO THE EURIPEAN COMMON MARKET —-= A MAJOR MARKEZT FOR THE PRODUCT

— A3 SUBJECT TO 4-1/2 PER CENT IARIFF THE VO@UME‘OVER THE LAST

31X MONTHS HAD INCREASED.

WITh H5RITISH ENTRY (NTO THE £eC, 4ALAYQIHR CANNED PINE APPL¢
WILL 22 SUBJECT TO A TARIFF WHICH WiLL RISE AT THE RATE OF +~1/?
PL. CENT A YEAR UNTIL A PEAK OF 24 PER CENT.

nR. MAHATHIR SAID THIS WOULD HAVE THE EFFECT OF REDUCING
HALAYSIAN PRODUCERS? COMPETITIVENESS IN THE EEC AS SOME A
NATIONS WERE EXPORTING THEIR PRODUCTS THERE FREE. OF TARIFF

r‘\m

HE SAIU THAT TO REDUCE THE IMPACT CEIMA va TQYlNG 70 R BUCE.
THE PRODUCTION COST OF CANNED P)VFAPPLED AS WELL "AS INCREASING
THE QUALITY

ON IRVEJT 1ENTS, DR.'MAHAIHSR SAID THE GROUP HAD SO FAR COW:{TIED,‘

$15 MILLION IN INVESTMENTS, EXCLUSING THAT IN THE PINEAPPLE
CANNERY OF MALAYA. -_V-}c:\f\AmA cS 1752/HS ‘ -
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