‘Why some Malay
traders failed...

A {‘éfw{"mi

Fri. — Deputy Prime
Minister(Dr. Mahathir
Mohamad called™ on
bumiputra business-
men tonight to discard
their false sense of
pride, and admit that
some of their failures
had been of their own
doing.

It is onl?l through rea-
lising their own faults
‘and a willingness to face

the truth that remedial
actions can be taken, he
sald at a dinner given by
i the Federal erritory
branch of the Malay
i Chamber of Commerce

and Industry.

Dr. Mahathir said
that as long as they clo-
sed their eyes to matters
which only they them-
selves can solve, they
could not achieve suc-
cess.

He said that such cri-
ticisms had to be made
no matter how unpopular
theé were.

overnment policies
and facilities alone can-
not build successful bu-
miputra businessmen or
industrialists: The bumi-
putras could achieve
success only through
éhe(::‘lr own actions, he ad-

ed.

Dr. Mahathir said it
could not be denied that de-
spite providing the facilities
and assistance, and even
{Jutting aside competitions,
here were stlll a lot of bu-
mi?utra failures. i

‘Though a lot of people
will not agree and though
the disclosure is unpopular,
the fact remains that a lot of
failures of bumiputra busi-
nessmen and lngustrlallsts
were of their own making."’

He quoted extravagance
and lack of business acu-
men as two reasons for
some of the fallures. It was
common knowledge that
some bumiputra business-
men wasted money on varl-
ous fittings and facilities
even before undertaking
anything else, he sald.

Though some people
might say that there was
not .ing wrong in this, it
nonethe

added.

“How can an extrava.
gant personality control and
manage his inoney when af-

ter all business is the good -

management of money."
Dr. Mahathir also said

that the ability to do and

manage business was not

something easy. It had to be

acquired ané learnt,
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It involves a myriad of
things ranging from capital,
loans, Interest, licence, bull-
ding, supplier, customer,
confracts. transport, chea-
ting, corruption, officials,
materials, collateral, wa-

es, strikes, markets, cash-

low and a thousand and one
other things, he said.

And if the businesaman

was unable to meet such
roblems, he added, then
ﬁis business would fall.
There had been many cases
of failures due to the lack of
management ability.

The government, he
said, was prepared to recel-
. ve whatever constructive
criticisms and take reme-
dial action. But he remin-
ded the bumiputra busineas-
men that the criticisms of
' others should not be made
{ an excuse to cover their own
weaknesses.

He praised the Federal
Territory branch for under-
1 taking a programme to
| train bumiputra children in
| business activities.
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