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(EMBARGOg TO BE RELEASED AFTER 0.30 PM) 

PETALING JAYA SEPT 7 (ilE&^$MA)--DATUK SERl DR 
MOHAKADhAlD TONIGHT THAT THE GOVERNMENT UNDER THE. 
P-L CONTlNUE TO STRESS THE tMFLEMENTATBON OF FROGRAMMES 
WHICH WILL Dl RECTLY REDUCE T!IE -f-t NCIDENCE OF POVERTY+ tN ORDER TO 
PERMIT DHDIVIDUALS -IQ SAVE THEtR ON’COME FOi? 9NVESTMEN3-, 

ONE OF THE MOST EFFECT} VE METHODS OF INVESTMENT WAS THRO#GH THE 
UNIT TRUST SYSW4, fHE DEPUTY PHlME MIN?STER SAID AT THE LAUNCHkNG 
CEREIV1ONY OF MICOS +FlRST INVESTMENT FUND+ HERE, 

HE SAID THROUGH El-S DEYELOPMENT STRATEGV THE ‘GOVERNMENT \dAS 
~Nwff 1 RIG THAT wbzxww FUNDS SucH AS THE I9 RST INVESTMENT FUND 
WOULD M0RILISE THE SAVINGS OF THE LOWER INCOME GRO.UPS DN THE 
COUNTRY, 

AS A RESULT OF THE GOVERNMENT'S RECENT AMWOUNCEMENTS ON REDU- 
CTBON OF tNTER%ST RATES HE ADDED INVESTMENT tN PUI:LIC LISTED 
r:cv.p aN a Es HAr2 iwxAs~~‘sw~s7~N-r I ALLY. --E~ERNAMA MORE 1830/~D 

THESE FACTS WERE INDICATED IN THE ROSING STOCK PRICES, 
ALTHOUGH PRICES HAVE NOT REACHED THElR H,lGH POINTS, 

DATUK SRI (DR,) MAHATHI R ALSO SAID THAT THERE SHOULD ALtiAYS 
EE, A FUNDAMENTAL DtSflNCTlON BETWEEN POLlTfCAL AND FlFiANClAL 
INTERESTS WtTH THE LATTER PRE-EMINENT IN DECISION MAKING, 

+PQl.DTtCAa. CONTROVESY OF AFlY, SHOULD NOT RE AN ELEMENT 1N 
lTUr!D MANAGEMENT OFI’ A UN IT TRUST SYSTEM + HE SAID,, 

THE F t RST SNVEZiTb’lEN? FUND WA5 A RESbLT QF ONE OF SEVERAL l?ECQ- 
MENDATIONS ADOPTEI: AT k SEMINAR OF THE MALAYSIAN ONDtAN _CONGRC:S$; 

DATUK SERG DR, MikiAPHI R DESCRY ;‘ED THE FURD AS THE +SECOND MOST 
IIMPORTANT STRATEGY+ UrhIERTAMEN 1’+Y THE INDPAN COMUN ITY : 

THE FlRST HE SAliD/ WAS THE CREATtUh! OF THE RATtC&_ I, AND 
FJNANCE COOPERATIVE S$rJtETY ‘rftT’H PNtTtAL FfNANC:tkt ASStSiANbE 
AM”“N;;;$,T~, $-{-i/3 M \l-L BON r:Y THE GOVERNMENT, . 

-S INCEPTjOM tN 11360 THE SOCIETY HAS ACCQUI RED 17 
ESTATES ~OTALLING~-~UCO ACRES WhH ASSETS ACIOUMTING TO APPROXIMA- 
TELY $50 MILL ION. 

HE SUGGESTED THA’T,h-HE FIRST ONVESTMENT FUND SHOULD NOT FE 
COQf--INED TO MALAYSIP: BNDIANS OF THE UPPER INCOME BRACKET 

-tTt-iE F1!h.!D SHOUt. ii ALSO LE Dt RECTED TO l-f-!E LOWER INCOMii r,FiOUPS, ’ OTHF RW I SI: HE S/:3, THIS lNVESTME?\IT FUND WAS LIKELY TO AGQAb’PTF 
FURTHER DlSPAktTlES ;‘F EQUITY Owm?SHtp &ND INCOME wiTr;t~ THE 
COMMUNITY. _ --FERNAM!; MORE f&@/b?D 
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DATUK SERi MA’ ATHlR THEN URGED THE MANAGERS OF THE FUND +TO 
LOCATE THOSE POVERTY GROUPS+ WHERE THE REPRESENTATiON FROM THE 
INDIAN COMMUNlTY WAS SlGNlFlCANT AND ATTEMPT TO M0RtLISE THEIR 
SAV i NGS FOR PRODUCT 0 VE I NVESTMENT, 

+THOS IS THE ONLY V l ABLE METHOD WHICH THE INVESTMENT FUND CAN 
CONTRIBUTE TOWARDS THE ERADiCATlON OF RURAL AND URFlAN POVERTY AtZONG 
THE COMivUNlTY IN THE COUNTRY,+ HE ADDED,, 

THROUGH THESE EFFORTS ALSO, ACCOBl)lNdG TO DATUK SERI 
MAHATHIR THE FUND WILL 

(DR, 
CONTR f :!UTE S I GhI I FB CANTLY TO THE 

DF THE NfW ECONOM 1 C POL ICY 
OBJEC 2 I ‘/ES 

-- REDUCING +THE tlNC!DENCE OF POVERT‘;“+ 
FROM ITS PRESENT 50 PERCENT TO 29 PERCENT i:y; 1930, 

HE SAID THE NEW ECONOMlC PULBCY HAD STATED CLEARLY THAT OWENt’:RSH}P 
OF PRODUCTiVE ASSETS WlLL !lE DETERMiNED THROUGH GROWTH, 

+THIS lMPLlES A STRATEGY i’:ASED UPON THE CAPAE1LITY OF GROUPS 
WlTHllN THE ECONOMY TO MOijlLlSE THEIR SAVINGS FOR INVESTMENT IN II,N 
EXPANDING ECQNOMY 4 HE SAID. 

THERE IS NO RkSTRBCTION ON THE ACQtJiSITION OF Pl?ODUCTIVE AS::ETS 
BY ANY GROUP OR Cf?~RIUNITY IN ITSELF IN’-ORDER TO IljPROVF: ITS OWN 
WELFARE, HE ADDED. --FERNAMA 18h’j/MD o 1 , 
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: 

EARLIER, THE MINISTER Of COMMUNICATIONS, TAN SRI V. MANtCKA- 
VASAGAM, SAID THE MIC UNIT TRUSTS WHICH HED BEEN PLEDGED.$t 
MlLLION, THE MIC’S CONTRIBUTION TO ENCONOMIC.GROWTH AND ACHIEVEt<‘ENT 
k-0 THE OBJECTIVES OF THE NEW ECONOMIC POLICY. 

HE SA tD IT WAS A +VEH ICLE TO HARNESS THE SAVINGS OF* PEOPLE FfiQf4, 
ALL WALKS OF LIFE OF MALAYSIAN SOCIETY AND TO CHANNEL THEM :NTO 
PRODUCTIVE INVESTMENT+ IN THE MALAYSIAN ECONOMY. ’ 

TAN SRI MANICKAVAS.AGAM WHO IS ALSO MIC PRESIDENT S ID THE, MIC 
41 HAD ENDEAVOURED TO IMPLEMENT ITS LONG-TERM BLUl+PR IN7 W ICH 

SPELLED OUT THE WAYS TO OVERCOME THE WEAKNESsES OF’THE INDIAN 
COMF4UN E TY n 

ON THE NESA COOPERATIVE ESTABLISHED THREE YEARS AGO, HE SAID I 
SOME Ifq33Q MEMBERS HAD BEEN ENROLLED WITH NEARLY $3 MILLION SUBS- 
SCRJBED CAPITAL. 17 HAD ESTABLISHED,LAND OWNERSHIFf FOR HUNDREDS OF 
FAMILIE$ APART FROM lN!TiATlNG H,OUSlNG SCHEMES FfIF, ITS MEMBERS, 
_.nC+o~l A’M A 4 090 lj#‘j 
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