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KUALA LUMPUR, Thurs. - Deputy Prime Min. 
ister 

CI 
Ijatuk ‘$eri__ Dr.. _MahathiC_l5Qhamad, ‘today --_ 

calle _ for a total effort by rich and advanced 
countries to help build the economic “pyramids 01 
Ascan.” 

He said Asean natural resources and abundant educated 
labour, West Asian wealth and financial acumen and the 
advanced technology and organisation of Japan, the United 
States and Europe could bc harnessed to turn the pyramids 
into a triangle of growth. 

“WC see this tripartite arrangement as the most natural 
answer to Ascan countries’ desire to develop their econo- 
mics and the desires of West Asian and developed countries 
for maximum profits and maximum use of resources.” , . I.. 

vc and enierprise for the 
socio-economic develop- structural changes-in in- 
ment of the country.” dustry would certainly 

Datuk Seri Dr. Maha- cause temporary disrup- 
thir said for some, the tiOnS in the economics of 
short-term advantages developed countries. 
of investing in develo- 

& 
ing countries might not “However, if we are 

e very obvious. to look towards the wel- 

However, these would fare of the world in 
become very clearly evi_ I terms of our global abili- 

dent in future because of / ty to manufacture goods 

changing trends in world / and SerVICes at the mo?t 
economies. 

efficient and economic 

It was becoming a 
lcvcl, then these tempo- 

fact of life that the high 
rary disruptions must be 

costs of materials, trans- 
‘accepted as the cost of 

uort. labour and land 
progress. 

herb threatening the 
existence of manufac- 

I 
A new order 

turing companies in de- I 
veloped countries. i “Surely such ration- 

. 



private investment and’ 
government policies.” Da&k Seri Dr. Ma- $i; q$~~~&a~d$,,reap 

hathir, who is also the: Hc said each *scan 
Trade and Industry 
Minister, 

,counlry had its own ru- 
was .sPea- ICY. regulations and gui- 

king at the opening of dclincy for investment to 
a. two-day Asean-West ensure mutual benefit. 
Asia Investment Con- Datuk Scri Dr. Maha. 

DatuH Scri Dr. Maha- 
thir assured investors 
that the Government 
recognised that a favou- 
rable investment clima- 
te must be maintained 

fercncc. thir saci AsCan expecrea, and Policies and meas- 
bforc tharl 2~i) bankers a continued major role8ures must be reasonable. 

and industrial and busi- lor a vigorous private He said Malaysia rcc- 
ncss 1c;ldcrs from Asean, #sector, which, historical- ognised that the private 
West Asia. Japan, the lY 1 had Provided the sector had a crucial role 
1Jnitcd States and Eu- main source of prod- to play in the attainment 
rope arc attending the uction. income and cm- of the nation’s socio-eco- 
cunfercncc, organiscd by Plo~~~~t.private nomic goals. 
Business Times and the sector. “The active 
~evclopmcnt hank of will. by definition, b! tion of the loca P 

articipa- 
business 

Malaysin. concerned with maximi. community in combina- 
Dutuk Scri Dr. ~~~~~ sing the returns on in. tion with foreign private 

Lhir said Ascan rccog- vestmcnL enterprises is an indica- 
niscd and expected busl- “This is as it should tion of the invaluable 
nessmen to undertcaku be, for in the process of, contributions the private 
economic activities with maxlmlslpg their rc- sector 
the intention of making ‘,“,‘,“~;s$~~$‘t”, ~~~~~~~ with 

in partnership 
ihe Government, 

in cfiicicnt use of scarce can make to the nation’s 

*csourccs.” - , pr:Fress. 
The Government a - 

:, Guidelines / prcciates the need PO 
maintain a sound and fa- 

Profits. 

Charity 
“We rccognisc that 

profitability is the best 
criteria for efficiency 
and success. WC do not 
want to promote indus- 
;‘r;;:, that are not profit. 

However, hc said, go:1 vourable investment cli- . . 

“WC do not expect bu- 
sinessmen from West 
Asia and devclopcd nn. 
tions to come here purely 
for charity. 

“What we expect is 
that they should, while 
helping us in any eco-, 
comic development ef- 

“However, in the long 
run, economic history 
has proven that these 
changes will bring about 
total national benefit. 

“The world today is 
seeing such structural 
changes taking place on 
an international scale.” 

Companies in devclo- 
ped countries were fin. 
ding that to survive, they 
must either accept de- 
creasing profits or move 
their operations to areas 
where they could conti- 
nue their operations 
more ‘economically. 

The Asean region, he 
said, was in a position to 
accept and sustain man- 
ufacturing operations 
that wished to utilise its 
abundant and low-cost 
raw materials, abundant 
su ply of low-cost educa- 
te a manpower and the 
vast availability of 
cheap land. 

fE;;ay;nts perceived, mate as an essential pre- ( “While the W&t mus t( 
. social goals requisite for the existen- 
which would not be ac- cc of dynamic entrepre-i 

increasing1 concentrate 
on high tee < nology prod 

counted for in the maxi- neurship. uction, we in Asean arc 
mising of returns on in- 

“The Government: ready to manufacture 
vestment. .,To ensUrC that the will ensure that the desi- products that do no t 

gn and im lementation’ 
3 

make any economic sen 
goals are met, 

5 
uidelines 

must be laid own :andsof its pohc es and pro- 
se for them to be manu 
tactured in developed 

the reco ition of such grammes are con$ucive ’ nations 0 
targets. F he &-awing up to greater utilis?tlon Of / D&t& Seri Dr Maha- 
of guidclincs does not im- th? great ?otent’a! that 1 thir said such ’ global 
ply any conflict between ,exists in Private hutiati- 

New trends 
ahsatlon of production 

K$~o”;ls~t~~~~~~ 

Increasing costs of goods 
and services. 

“The developed na- 
tions must have the cou- 
rage to accept this chal- 
lenge of restructuring 
and to help us, and in the 
long run, help them- 
selves, in our efforts to 
create a new economic 
order based upon the 
most efficient use of 
productive resources. 

“We in Malaysia and 
in Ascan are ready to 
accept this challenge 
and to offer all the ncces- 
sary facilities and incen- 
tives for viable manufac- 
turing operations within 
our region, not only to 
supply the region, but 
also the world. ’ 

Datuk Seri Dr.‘Maha- 
thir expressed the hope 
that the conference 
would bring about the 
realisation of at ieast a 
few projects between in- 
diviual Rsean countries, 
West Asia and developed 
countries. 

“Given the will of all 
concerned, we may lay 
the foundation stones for 
the pyramids of Asean,” 
he said. 
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