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 PETALING JAYA, MARCH 59 (reqmgﬂA --THE LERUTY
PRIME MINISTER, DATUK SER! DR, MAHATHIR MOHAMAD
TONIGHT DiSSPELLED THE ASSUMPTION THAT SOME ETHAIC
GROUPS IN MALAYSIA ARE LESS CAPA'LE OR LESS
PRODUCTIVE THAN OTHERS RECAUSE OF THEIR DACKGROUND,

HE SAIDy +THIS i8S A DANGEROUSLY MISLEADING
ASSUMPTION AND HAS FEEN REPEATEDLY PROVEN FALSE, FOR |
HAVE REPORTS FROM CONTENTED COMPANIES, EVEN IN RURAL
AREAS WITH LESS SOPHISTICATED LA{OUR AVAILABLE, THAT GIVE™
THE PROPER TRAINING, THE LABOR EMPLOYED PROVED AS ADEPT
DISCIPLINED AND HARDWORKING AS COULD PE WiSHED FOR,

HE ADDED THAT It MALAYSIA, +LAROUR 1S READILY
AVAILALLE, AND WHATEVER ITS [ACKGROUND OR ETHMIC
ORIGIN, 15 1S UNIFORMLY GOOD,+

DATOK SER) DR, MAHATHIR, WHO 15 ALSO THE MINISTCR
OF TRADE AND INDUSTRY, SAID TulS wWith AUDRLSSING THE
MALAYSIAN ASSOCIATION OF PRODUCTIYITY “ATIONAL PRGDUCTIVITY
CENTRE DINMER MEETING ON  +THE INMYESTVENT CLIMATE
MALAYS I A+,

HE EARLIER QUTLINED CERTAIN Fagvoae YHICH COfm
TRIFUTED TOWARDS MAITHTAINING A GOOD 1 VESTMENT
CLIMATE N THE COUNTRY, ==iERIAMA "0UF 2705 /MD
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THEY INCLUDED THE GOVERMMENT POLICY WHICH HAD
CERTAINLY NOT DAMPENED JKVESTMENT BUT NEVERTHELESS WAS
HOT ENOLUGH BY FTSELE TG CREATE A GOOD INVESTMENT
g%%ﬁéTE' THE POLICY MUBT EE INTERPRETED IN PRACTICAL

POL ICIES 70 ENCOURAGE INVESTMENT MUST BE
TEMPERED WITH THE NEED TG REGULATE THEM SO THAT THE
OBJECTIVES OF THE GOVERWMENT (N PROMOTING - |
THE INTERESTS OF THE NATION AND PEOPLE WERE
ACHIEVED, HE Saln,

THE FORMULATION AND APPLICATION OF REGULATORY LAWS
MUST HAVE AN EFFENT ON THE INVESTMERT CLIMATE AND THi®
EFFECT MIGHY BE GGOD OR BAD KOT ONLY BECAUSE THE LAWS
WERE EITHER MRIMOTIVE GR RESTRICTIVE, BUT ALSO
RECAUSE OF Tit NATURE OF INVESTMENTS.

THUS, PROCETIVE TARIFF LAWS AND PIONEER STATUS WERE
ONLY MEANINGI UL {F THEY GAVE AN ADVANTAGE TO A CALCULATED
NUMEER OF PEQPLE, | -

 SECONDLY, WAS THE USING OF LAUS AS A
MEANS OF SOE[&L WKEDRESSAL, ~-RERNAMA MORE 8884 /MD

,\
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+THE INDUSTRIAL COORDINATING ACT SPOILING | |
THE INVESTMENT CLIMAE. BUT ON THE OTHER HAND, 1F THERE i$
NO 1CA. THERE MIGHT BE A REACTION FROM ONE- SECTION OF THE
POPULAYION. WHICH COULD NOT ONLY SPOIL THE INVESTMENT
CLIMATE BU¥ ALSO DESTROY IT ALTOGETHER,+ HE ADDED,

HENCE A POLICY TO ENCOURAGE INVESTMENT CAN ONLY PE
MEANINGFUL !F THE INTERPRETATION OF THAT POLICY IN TERMS OF
LAWS AND REGULATIONS ARE NON~-RESTRICTIVE OR MiNIMALLY
RESTRICT I VE .+ '

THE THIRD FACTOR WAS THE ACTUAL IMPLEMENTATION OF
GOVERNMENT POLIGCIES AND LAWS,

AS GOOD LAWS COULD BEGOME BAD THROUGH IMPLEMENTATION,
THE MINISTER SAID A RUREAUCRACY THAT UNDERSTOOD GOVER-
NMENT POLICIES AND LAWS AND APPLIED THEM FIRMLY
FAIRLY AND CONSISTENTLY IN A PRAGMATIC MANNER WOULD -
CONTRIBUTE TOWARDS A GOOD INVESTMENT CLIMATE,

FOURTHLY WAS THE PROVISION OF GOOD INFRASTRUCTURE
FACILITIES WHICH WOULD NOT ONLY ENCOURAGE -
SETTING UP OF BUT ALSO ILLUSTRATED IN A, TANGIBLE
WAY THE COMMITTMENT OF THE GOVERNMENT TO PROMOTING INVEST-
MENT. ~-RBERNAMA MORE 2234/MD -

. e
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THE_FIFTHS FACTOR WAS THE POLITICAL CLIMATE OF
WHICH THE MOST IMPORTANT FEATURES WERF 1TS STABILITY
AND CONSISTENCY, ‘
S“AQLERgagﬂgggTMENT GOVERNMENT, HE ADBED,r MUST ©E
TABLE ABLE IF 7 WAS TO CONTRIFUTE TOWARDS 4
GOOD INVESTMENT CLIMA. ., ’ \ ARG 4
A STEADY, STALLE AND EXPENDING £CONOMY WOULLD ALSC
CREATE THE KIND OF COMFIDENCE THAT WOULD HELE INVESTMEN
DECISION MAKERS, S INVEETHERT
DATUK SERI DR MAHATHIR SINGLED OUT THE LAST
FACTOR = PRODUGTIVITY - A8 THT MOST IMPORTANT RECALSE
PROFITS WERE DIRECTLY AMD PLOPORTIONATELY LINKED 10 IT.
+A SITUATION THAT 1S CONDUCIVE TO HIGH
PRODUCTIVITY WiLl CLUARLY LONTRIFUTE (M
EBTABLISHING A 500D (NVESTHIT CLIMATE. WHERE

PRODUCTIVITY I8 LOW, IMVESTMENT WilL € POOR,+ HE ADDED, =—lERNAM/

£€
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DATUK SER!T DR MAHATHIR THEN CALLED UPON THE
MALAYSTAN ASSCCIATION OF PRODUCTIVITY AND‘TgEtNATiONAL
PRODUCTIVITY CENTRE 7O O7TRIVE TO INCREASE AND ‘
ENH%&EE ggs gATéON“S PRODUCTIVITY LEYEL
EY COULD BEGIN Y tWiTIATING PUELICITY CAMPAIGHS
;gogﬁg;i%?uﬁqusnxs o MﬁLAYSEA]AWARéL%g;$f CAMPATGHS
TY WAS THELT “ISpONSIRILITY AND E OWERE
WAYS ggugmrsggf ?mm cULD U ?RODUCT!V?TE.rHAT THERE WERL
+ p CITY CAMPALGNS COULD. ALSO RE '
THEWLABOUR‘?ORCﬁ N THE CGSM?&v, ENCL%&TEN% ?ggLORED Fes
ISETT?OSEﬁgEDgﬁpfg;D?Ti?GTWE{R-PRQDUCTEVITY, AND THE
FERNAMA 873m19/MD . THER, + HE ADDED, =~
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