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KUALA LUMPUR, APRIL 5 (BERNAMA) == DATUK SERI DR, [MAKATHIR
MDHAMAD REJECTED TODAY A SUGGESTION THAT THE GOVERNMENT TAK: OVER
%gggn~eusewessss AND HAND THEM OVER TO RUMIPUTRAS AT A FUTUQIE

THE DEPUTY PRIME MINISTER, WHO IS ALSO TRADE AND INDUSTRY
MINDSTER, SAID SUCH A MOVE WAS CERTAINLY FAVOURED BY EXTREMIST
AND SOCIAL1ISTS, ~

+UNFORTUNATELY, WE HAVE FOUND THAT ANY COUNTRY WHICH CHOSE
THIS SEEMINGLY EALY PATH DISCOVERED THAT THE RESULTS WERE F.\R
FROM WHAT WAS EXPECTED,+ HE SAID.

THE GUGGESTION THAT MAJOR BUSINESSES IN MINING, CONSTRUCION,
MANUFACTURING, WHOLESALING AND DiSTRIBUTION WAS MADE BY THE PAS
MEMBER FOR KUALA KRAL, ENCIK ZAHAR|I AWANG, DURING THE DEBATE
ON THE TIMBALAN YANG DIPERTUAN AGUNG®S ADDRESS,

DATUK 8ER| DR, MAHATHIR SAID {NDUSTRIES THAT WERE TAKEN

OVER LSUALLY BECAME BANKRUPT AND, CONSEQUENTLY, +USEFUL TO KO
ONE.+ ~— BERNAMA MORE 1748/A} :
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DATUX SERI DR, MAHATHIR SA{D MANY GOVERNMENT-OWNED BUSINEISSES
HAD FAILED IN THE PAST, |

ONE THING WAS CLEAR FROM THOSE EXPERIENCES == THAT THE OWNING
OF BUSINESSES AND INDUSTRIES WAS NOT NECESSARILY TO THE GOOD OF
THE ECONOMY, ME SAID, |

WHAT WAS VITAL, HE ASSERTED, WAS CAPABLE MANAGEMENT.
NOMTHEPBEVCECWOULD BRING ADVERSE EFFECTS TO THE |
NATION AND BUMIPUTRAS |F IMPLEMENTCD UNDER A SOCTALIST SYSTEM,

(¥ [

THE GOVERNMENT, HE SAID, WAS CONVINCED THAT THE
PRESENT PRACTICE = DiViSION OF THE GROWING ECONOMIC CAKE -=~ ‘
WOULD BE MORE EFFECTIVE IN ACHIEVING THE OBJECTIVES OF THE NEW
ECONOMIC POLICY,

ON THE INDUSTRiAL COORDINATION ACT, DATUK SERI! DR,

MAHATHIR ASSURED THAT IT WOULD EE ENFORCED IN AS FLEXIGLE A MANNER

AS POSSIBLE €0 THAT MANUFACTURERS WOULD NOT BE PENALISED IN THE
EVENT THEY WERE UNABLE TO MEET CONDITIONS DUE TO UNAVOIDABLE
REASONS, -~ LERNAMA MORE 18i8/Al o
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 DATUK SERi DR, MAHATHIR DESCRIBED THE ACT AS VERY IMPORTAN
FOR INDUSTRIAL DEVELOPMENT IN THE COUNTRY, IHPORTANT

HE SAID THE GOVERNMENT WAS AWARE OF THE ANXIETY OF THE PRIVATE

SECTOR HEGARLING YHE {MPLEMENTATION OF THE ACT
SEVERAL STEPS HAD GEEN TAKEN, INCLUDING AMENDING SEVERAL

PROVISIONS, TO ALLAY SUCK FEARS AND ENSURE THAT THE IMPLEMENTATION

OF THE ACT WQULD WNT GIVE RISE TO A SITUATION THAT COULD

\L}

JEOPARDISE THE GOYERNMENT®S EFFORTS {O STIMULATE LOCAL AND “ORE{GN

INVESTMENT IN THE COUNTRY,

DATUK SER! DR. MAHATHIR INVITED MANUFACTURERS WHD HAD
PROBLEMS AS A RESULT OF THE IMPLEMENTATION OF THE ACT TO SEL

géiiﬁggv OFFICIALY OR HIM SO THAT AN AMICABLE SETTLEMENT COI.LD IE
A\ » )
HE SAID THAT ALTHOUGH NUMEROUS CRITICISMS MAD EBEEN DIRECIED

AT THE ACT, NO BUSINESS OR ' o
OF THE ACT’ | €3 OR INDUSTRY HAD FAILED SOLELY BECAUYE

+AS SUCH, SUSPICION LEVELLED AT THE ACT HAS NO BASIS AT
SLL.+ HE SAID. -\- BERNAMA MORE 1895/AF |
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THE GOVERNMENT P YPOSED TO INTRODUCE SOGN SEVERAL MEASURES
ﬁggg g%ﬁ;pﬁgéégs n%g Ré%i?GVAL+ AND THE SETTING UP OF A
+HONE- + Y0 REDUCE RED TA ; &
CONgii?&ENEE: ?F im\"EST QS‘, PE TO A MiNiMUM FOR THE

DATUA SER] DR, MAR THIR BELIEVED THAT WITH THE STEP3 TAKEN AND
THOSE TO BE TAKEN, THi MAJORITY OF THOSE IN THE PRIVATE SCCTOR
i JE THEY LOCAL OR FCEIGN {NVESTORS —= MAD RECEIVED THE ACT

THE GOVERNWENT WAS ATISF W TR
TOWARD THE ACT S0 FAR, UE Sip. " 0 1"

DATUK SERI DR, MAHA HIR ALS | RE CNEER NG WIT
PaST mcT oy DR MARE ALSO ASSURED THAT IN KEEPING WITH

| A YRY WOULD CONSULY THE PRIVATE SECTOR IF THE
ggggﬁgﬁtuv FELT IT WAS IECESSARY TO AMEND THE ACT. =~ BERNAMA MORE
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DATUK SER{ DR, MAHATHIR SAID THE ACT DID HOT HiNDER TAE FFFORT
TO ATTRACT MORE FOREIGN INVESTMENTS TO MALAYSIA.

IN FACT, DURING HIS VISIT YO THE UNITED STATES RCCENTLY, HE
iagmﬂ THAT THE &CT DID NOT POSE ANY PROBLEMS FOR INVESTCRS

RE. _ ‘

+THE AMERICAN IMVESTOR S THORCUSGHLY FaMiLIAR WITH SUTH
PROBLEMS BECAUSE ®WEZ, TOC, I8 URu.D 70 RESTRUCTURE JNDUSTRY '
BY TAKIHG N MORE WORKERS BASED ON RACIAL AND SEXUAL CONLIDERL-
TIONS 80 AS TO REFLECT THE SITUATION IN HIS COUNTRYV.+ :

IT WAS THE SAME WiTH INVESTORS IN OVHER COUNTRIES WHO Wa) HELD
DISCUSSIONS WIiTH HIM, HE SAiID, -- TERNAMA MORE 1B30/Aj
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E RESPONSE OF MANUFACTURERS

FiDA W

b o¥SULE ESTADLISH A REGIONAL 4FFICE IN JOKORE BAHRU AND
A NEW CIuTREI EACH 14 SINGAPORE, HON3 KONG AND TORCNTO THIS
YEAR, | i ~

DATUF STRT D8, MAHATHIR SAID HIS MIMISTRY, THROUGH FID&,
ALSO CARticd 04T BTUDIES TO HELP MALAYSIAM {NVESTORS DETERMINE A
PROVECT 'S VIABILITY, , -

Fiba ALS0 HAD & REGISTER OF POVENTIAL INVESTORS WHC WOULD SEY
UP JOENT VENTURES WITH LUCAL OR FORE}GN PARTNERS, -~ BERNAMA
1855/ 4
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L85 0P, MAHATHIR SA!D THESE STEPS INCLUDED THE
COMVER 118 6F ISYEGTMENT SEMINARS FOR LOCAL AND FORE!GH | KVESTORS,
THE FEUERA. INTUSTRIAL DEVELOPMENY AUTHORITY (FiDA) ALSO
PLANNED 70 S{T SRECIFIC MISSIONS OVERSEAS TO HOLD TALxgﬂg%%? ‘
CERTA [N MANGF4UTUHERS IN DEVELOPED COUNTRIES ON THE POSSIBILITY
OF ISVESTING +¥ AERG=, TIMBER= AND RUBDER~-BASED
INDUST R . =
THEL Y26, FIDA INTENDED TO SEND SUCH MISSIONS TO THE U.th.,
JAP AN, 1 TOANT BUANDUNAVIA,
LD ;%80 OPENED OFFICES IN ANT OUTSIDE THE COUNTRY
LOTMVESTHENT, R
., THE OFFICES WERE 'N .LO7 STAR, KUCHING, KUANTAN,
Eaidi BHARU AND (POH, e aore §ANBAR
S UET UP OVERSEAS WERE iN DUSSELDORF, PARIS, LONDOW,

L

{ FR&NCISCO, TOKYO AND SYDNEY. —— BERNAMA MORE
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