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WALA iwwm SEPT, 19’ (BERMAMA) - xfwY PRIME MINISTER 
i_RA_TlK SER I TB_. ~AHATH PR MOHAMAD! SA OD HERE TODAY THAT THE ~NDUSTR I AL 

COORDi%-iT-i-6-N A-ti-tii%iJ.j--B~-$~RI%fL I NED TO MAKE IT LESS CUMBERSOME. 
HE ADDED THERE WOULD NOT BE .ANY DRASTIC HANGE BUT ONLY AD- 

JIJSTMENTS TO MAKE ITS RULES AND REGULATtONS lTH t N THE MANAG tNG 
CAPACITY OF THE GOVERNMENT. 

HE SAID SOME OF THE RULES AND REGULATlONS UNDER THE ACT WERE 
CUMBERSOME NOT ONLY TO THE INVESTORS BUT ALSO TO THE GOVVERNMENT. 

DATUK SERI DR. MAHATNDR, WHO IS ALSQ MtNlSTER OF TRADE AND IN- 
DUSTRY SAID THERE HAD BEEN COMPLAt NTS AGAINST THE ACT FROM THE PR IVAl 
SFCTOR, 

+-fHE ACT Is UNDER REV iEW AND THIS SHOWS THAT WE ARE NOT UNW ILL t NG 
TO LISTEN TO THEM + HE SAID AT THE LUNCHING 01= THE ONE-STOf 

’ AGENCY DESIGNED Tb STREAMLlNE THE APQROVAL OF tNQUSTR I AL VENTURES. 
BERNAMA MORE 1930/ZCM 
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DATUK SER t DR. MAHATH tR DEN t ED THAT ?HE ICA HAD BEEN, A DETERRENT 
TO INVESTMENTS, ElfHER FOREIGN OR LOCAL, A% PROVED BY THE MARKiD 
INCREASE IN tNVESTMENT APPROVALS DURING THE FIRST SEVEN MONTHS THtS 
YEAR. 

HE SAID COMPARED WITH THE SAME Pt$R t OD LAST YEAR THE NUMBER 
Cf PROJECTS APPROVED ROSE FROM d62.I.O 195 AN? 1NVdTMENTS OF :THESE 
PROJECTS FROM $261 MtLLtON TO $476 MtLLtObl. 

MORE SlGNiFlCANT’ INVESTMENT 994 EXPANSIQN A’ND.DtVERStFiCA&ON 
OF EXISTING PROJECTQ ACCOUNTED FOR AN ONCREASE OF 190 PER CENT FROM_ 
$49.6 MILLION~TO $145.8 MILLION, 

FOR 
THE PROPOSED FOREIGN CAPtTAL INVEhMENT IN’COMPANIES APPROVED 

THE PER IOD ALSO SHOWED A HEFTY R ISE FROM $39 MILL t ON TO $87 
MILLION. 

IN TERMS OF NUMBERS FOREIGN OWNED AND JOINT VENTURE FOREIGN 
PROJECTS ROSE FROM*20 IN l977.TO 41 WHtLE WHOLLY FOREIGN OWNED 
EXPORT OR I ENTED,PROJECTS INCREASED FROM’ ONE PROJEm IN 1977 
TO 13 THIS YEAR, 

DATUK SER I DR. MAHATH IR ADMITTED THA? INVESTMENT BY LOCAL INVES- 
TORS IN THE MANUFACTURING SECTOR WAS SLOW BUT HE SAID THIS WAS BE- 
CAUSE THEY HAD DIVERSlFlED THEIR TNVEST!4EN”TS .OR HAD BEEN WAtTtNG 
TO TEAM UP WITH FOREIGN INVESTORS, - BERNAMA MORE 1940/ZCM 
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HE SAID THE MANUFACTUR IFqG t NDUSTRY WAS RELAT t VELY NEW TO LOCAL 
INVESTORS WHO HAD TRADITIONALLY BEEN CONFINED TO THE TRADING, 
CONSTRUCT I ON, PLANTAT ION AND Mt N t NO SECTORS‘ OF TNE ,ECONOMY. 

IN THE EARLY DAYS, LOCAL tNVESTORS CONCENTRATED LARGELY ON 
DOMESTIC MARKET ORIENTED, tNDUSTRtES BUT WITH THE RAPtD DNDUSTRIAL 
DEVELOPMENT, THEY NOW HAD TQ LOOK TUWARDS EITHER JOtNT VENTURE 
OPPORTUNITIES WITH FOREIGN TECHNtCAL EXPERTtSE AND EXPORT CONNEC- 
TIONS. 

SOME OF THEM BE t NQ MORE MOB tLE, AQSO MOVED INTO OTHER SECTORS 
SUCH AS CONSTR l&T I ON AND’ HOUS B iVG, 

HE POINTED OUT THAT WHtLE WHOLLY MALAYSIAN-OWNED PROJECTS ‘APPROVES 
DECLINED FROM 99 TO 83, THE NUMBER OF JOtNT VENTURES ROSE FRm. 7tl 
TO 99. 

SIMILARLY WHILE CAPtTAL INVESTMENT tN WHOLLY MALAYSIAN OWNED 
PROJECTS DE&NED FROM $55 MtLLtON TO $48 MILLION ‘MALAYSIAN tN- 
VESTMENTS IN JOSINT VENTURE COMPANI’ES ROSE FROM $35.6 MtLLtON 
TO $86.1 MILLION, UP 140 PER CENT. - BERNAMA MORE ‘.944/ZCM 
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ON THE NEW UNIT WHICH WILL BE HEAD&D BY THE DIRECTOR GENERAL 
. & F IDA, DATUK SER 1 DR. MAHATHIR SAID IT WAS TO REDUCE THE NEED 

FOR INVESTORS HAVING TO DEAL WITH NUMEROUS GOVERNMENT AGENCIES 
FOR THE SETTING UP OF INDUSTRIES,, 

IT WILL BE STAFFED BY SENIOR OFF OCER$ FROM THE TREASURY 
CUSTOMS AND EXCISE DEPARTMENT,, IMMIGRATlO~d DEPARTMENT, MINkTRY OF 
LABOUR AND MANPOWER MINISTRY OF TRADE AND INDUSTRY 

HE SAID THESE OFhCERS WERE AUTHORISED TO GIVE A&ICE GUIDANCE 
AND CLARIFICATIONS ON POLICIES AND PROCEDURES AND TO RECEIVE APPL,l- 
CAT IONS FOR .APPROVALS. 

THEY WOULD ATTEND TO PROBLEMS RAISED BY INVESTORS AND WOULD 
MAKE REPRESENTATION TO THEIR MINISTRJES OR DEPARTMENTS FOR SOLtilON. 

THEY WOULD ALSO LIASE BETWEEN FIDA AND THEIR MINISTRIES AND 
DEPARTMENTS TO FACILITATE DECISION MAKING, 

HE SAID THE SETTING UP OF THE UNIT WAS THE FIRST PHASE TO MAKE 
FIDA A ONE-STOP AGENCY FOR INDUSTR I AL DEVELOPMENT,, 

THE PROPOSED PACKAGE DEAL SYSTEM OF APPROVALS IN WHICH ALL RE- 
LEVANT APPROVALS FOR MANUFACTURING PROJECTS ARE TO BE GRANTED 
SIMULTANEOUSLY WILL BE THE NEXT PHASE. - BERNAMA MORE 1955/ZCM 
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HE ADDED IN THIS CONTE5T, RECOMMENDAT IONS WERE NOW BE ING 
FINALISED FOR THE CONSIDERATION OF THE CABINET COMMITTEE ON INVES% 
MENT PROCEDURES TO BE STREAMLINED WITH THE ‘AIM OF GIVING INVESTORS 
A PACKAGE DEAL APPROVAL,, 

UNDER THIS PROPOSAL INVESTORS WILL BE ASSISTED TO APPLY Sl- 
MULTANEOUSLY FOR ALL AbPROVALS NECESSARY TO SET UP INDUSTR IES 
SUCH AS MANUFACTURING LICENCES INCENTIVES DUTY EXEMPTIONS ON’PLANT, 
MACHINERY, RAW MATERIALS AND CbMPONENT PARTS, TARIFF PROTECTION, 
EXPATR I ATE POSTS AND TECHNICAL AND OTHER RELATED AGREEMENTS, 

+W ITH THE SE-ii ING UP OF THE UN IT AND THE IMPLEMENTATION OF THE 
PACKAGE DEAL APPROVAL IA HOPE EVVERY INVESTOR STEPP ING INTO F IDA 
WILL END UP WITH INV&TING SOMEWHERE IN THE COUNTRY,+ HE SAID. 
- RERNAMA 1959hCM 
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