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HOUSTON, SEPT. 28 (BERNAMA) <= THE DEPUTY PRIME MINISTER
DATUK SER| DR. (MAHATHIR MOHAMADQ}TQDAV ASSURED INDUSTRIALISTS
AND FINANCIERS TN THIS OMLRTCH CiTY THAT THE GOVERNMENT
WOULD NOT CHANGE THE EQUITY CONDITION N FAYOUR OF MALAYSIANS,

OPENING A FIDA INVESTMENT CENTRE AT THE IMPRESSIVE WORLD
TRADE CENTRE DOWNTOW: MERE, HE SAIDr +THIS MAS NOT HAPPENED AND
WILL NOT HAPPEN IN MALAYSIA.+ o

IN MAKING THE ASSURANCE, DR, MAHATHIR SAID SOME COMPANIES HAD
EXPRESSED THE FEAR THAT ALTHOUGH IMITiALLY THEY MIGHT BE APPROVED
WITH AN EQU!"7 CONDITION ACCEPTABLE TO THEM +THE GOVERNMENT
MAY AFTEXR SEVERAL YEARS DECIDE TO CHAMNGE THE EQUITY CONDITION IN
FAVOUR QF MALAYSIANS,+ ‘ :

HE TCLD MORE THAN 70 PARTICIPANTS MOSTLY TOP BRASS IN THE
OIL INDUSTRY THAT THERE WOULD BE NO NATIOMALISATION OR EXPRO-
PRIATION ALTHOUGH LEGITIMATE ACQUISITION THROUGH
THE PURCHASES OF SHARES MIGHT BE DONE,

HE SAID EVEN WHEN NATSONALISATION WAS THE FAVOURITE PRE~
OCCUPATION OF NEWLY INDEPENDENT COUNTRIES MALAYSIA REFUSED TO BE
SEDUCED 3Y ITS BLANDISHMENTS. .
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+WE APPRECIATE FOREIJGN INVESTMENTS AKD ARE CONF IDENT ENOUGH
OF OUR OWN ABILITY TO RESIST THE BANANA REPUBLIC TYPE OF
MAN IPULATION,+ HE ADDED, : ,

SO THERE WOULD BE NO CHANGE N THE RULES OF THE GAME MIDSTREAM.,

OUTLINING THE GUIDELINES OF INYESTMENT TS THE PARTICIPANTS
SOME OF WHOM HAVE NOT INVESTED 18 MALAYSIA OR THE ASEAN REGlo&,
DR. MAHATHIR SAID: +THESE ARE GUIDFELINES AND GUIDELINES BY DEF|=-
NITION CANNOT BE REGID.+

HE REITERATED THAT THE GOYERNMEHT WAS PREPARED TO ACCOMMODATE
ALL VIEWS AS LONG AS THE BENEFITS WERE FAIRLY SHARED BETWEEN THE -
INVESTORS AND THE HOST COUNTRY.

MALAYSIA EXPECTED A POSITIVE CONTRIBUTEION TO ITS GROWTH AND
WELL BEING, HE SAID, 4

+YOU ARE WELCOME TO THIS PROFIT BUT WE EXPECT YOU TO BE EQUALLY
PRAGMITIC, GOOD HEARTED BUSINESSMEN DO NOT EXPECT TO GET EVERY-
THING OUT OF THE SOCEETY IN WiHIGH THEY OPERATE AND GIVE NOTHING
BACK 1IN RETURN.,

TOUCHING ON MALAYSIA®S ECOHOMIC GROWTH, THE DEPUTY PRIME
MINISTER TOLD TEXANS THAT MALAYSIA WAS A FiNANCIALLY SOUND COUN-
TRY AND THAT +ONE COULD DO BUSINESS WITHOUT FEAR OR UNCERTAINTY.+

HE. SAID THAT AMERICANS, THE PEOPLE MOST ADVANCED IN OiL TECH-
NOLOGY MUST KNOW THE POTENTIALS THAT INVESTMENT IN OIL AND NATURAL
GAS PRESENTED., — BERNAMA MORE 1632/ 7Ci
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NOW ‘A’ PRODUCER AND A NETT: EXPORTER OF OIL MALAYSIA’S 0FF~
SHORE STRIKES RECENTLY JND'QﬂTKD THAT OIL PRUﬂU@?EON
AND EXPORTS WOULD INCREASE,

DR, MAHATHIR ALSO SAID THAT BY THE E!GHTIES "MALAYSIA?S LNG
PROJECT, ONE OF THE BIGGEST IN THE WORLD, WOULD BE :ON STREAM,

EARLIER, SPEAKING AT THE SEMINAR GHA‘RMAN OF FIDA, DATUK JAMIL
JAN, EXPLAINED THE NEW LICENSING ROtES QOF PETRONAS D MINISTRY
TRADE WITH REGARD TO UPSTREAM AND DOWNSTREAM ACTIVITIES,

HE SAID POTENTIAL AREAS OF INVESTMENT WERE IN. DOWNSTREAM
ACTIVITIES OF THE PETROLEUM INDUSTRY LIKE NITHROGENEOUS FERTILISER,
HE SAID ThZ GOVERNMENT WAS ALSO PROMOT ING THE DEVELOPMENT OF

RUBBER=-BASED INDUSTRIES,

EARLIER, MR, ROLF R.HABERECHT 'THE VICE PRE3IDENT OF TEXAS
INSTRUMENTS WHICH HAS ITS PLANT IN ULU KELANG, SAID THE ﬁ
QUALITY AND PRODUCT IVITY OF THE TALENTED AND CAPABLE MALAYS I AN
WORKER WAS EXCELLENT,

PRAISING THE GOVERNMENT®S POSITIVE ATTITUDE IN ITS LONG TERM
POLITICAL AND ECONOMIC POLICIES, HE SAID HIS FIRM HAD AN EXCELLENT
INVESTMENT EXPER IENCE IN MALAYSTA AND WOULD
CONTINUE TO COOPERATE WITH THE GOVERNMENT,

MALAYSIA®*S HEALTH, [ECONCMY AND POLITICAL STABILITY WOULD HAVE
QAKA$Q%AROLE TO PLAY  IN TEXAS lNSTRUMENTS CONT&NUED PR ESENCE IN

TEXAS lNSTRUHENTS HOPED "T0. CLEAR BY THE LATE EIGHTlES ABDUT '
US$10 BILLION IN SALES THROUGH ITS PLANY iN MALAYSIA,

‘THE SEMINAR DREW QUESTIONS ON; PROJECT. FINANCING THROUGH' MALAY-'
SIAN BANKS, LABOUR UNIONS, TAX: STRUCTURE ECONOMIC GROWTH'F{GURES,
NEW ROLE OF PETRONAS N UFSTREAM AN@ DOWHSTREAM 'ACTIVITIES
UNEMPLOYMENT SITUAT ION, OVNERSH|P FACTQR&ES AND EXPANS?&N OF
FOREIGN BANK BRANCHES._
~ LATER, DR, MAHATHIR SAID AT A PRESS CONFERENCE MALAYSEA HANTED
NEW TECH&OLOGY TO COME 'INTO THE COUNTRY FQR THE PROCESSiNG OF '
PETROLEUM PRODUCTS. :

THERE WAS A NEED FOR US TECNNOLOGY TO PLAY. A ROLE LR THE
DEVELOPMENT OF PETROLEUM BY=-PRODUCTS, '

AMER |CAN COMPANIES DID NOT' HAVE \ANY P}OBLEMS IN MALAYSIA
AND WERE ALWAYS WELCOME, 4

THE US NOW RANK THIRD AFTER JAPAN AND SGN”APORE I INVESTMENTS
IN MALAYSIA (US INVESTMENTS IN MAN!F&CTUR!NG TOTALLED ABOUT
239 MILLION RINGGIT, —— BERNAMA 1044/2CHM v
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