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,KUALA LUMPUR, OCT 23L(BERNAMA) - MALAYSIA HAS BECOME THE EIGHTH 
LARGEST MANUFACTURER AMONG DEVELOP I NG COUNTR I ES WITH MANUFACTURED 
GOODS NOW CONSTITUTING THE COUNTRY’S +THIRD AND MOST DYNAMIC 
NEW EXPORT+ PATUK SER I DR, MAHATHIE MOHAMAD; SAID TODAY 

LAUNCHIN& THE MALAYSIA EXPORT CREDIT INSURANCE BERHAD’hERE 
THE DEPUTY PR IME MIN ISTEF: ADDED THAT THE EXPORT OF SUCH Mr,I’!UFk- 
:fU&D ITEMS LiAC INCREASED SIX-AiiD-A-HALF TIMES FF:Oli 1966 ‘r0 

If ROSE‘FHOM $430 MILLION TO .:2,:~07 r: i Li [ i id ACCOUNT i IiG FOR 
ABOUT 19 PER CENT OF THE TOTAL EXPORT EAilPJINGS OF THE COUI.TRY, 
COMPARED WITH 10 PER CENT IN 1968. 

DATUK SERI DR. MAHATHIR, WHO IS ALSO TRADE AND INDIJSTI,‘I 
MINISTER SAID THE MANUFACTURING SECTOR’S Ei,‘jt-‘HASIS HAD Ct-tAI,dGED 
FROM IMP&?T SUBSTITUTION TO HIGH TECHNOLOGY AND EXPORT-OF; tENTED 
INDUST:; I ES. - 3ERNAMA MORE 1316/Al- 
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TEN YEARS AGO, PETROLEUM PRODUCT? MADE’ UP 40 PER CENT Of; TOTAL 
MANUFACTURED EXPORTS. 

THIS SHARE WAS NOW DOWN TO JUST UNDER FOUR PER CENT WH f LE 
OTHER EMPLOYMENT-EXTENS I VE EXPORTS SUCH AS MACH1 NERY AND TRANStijir’I 
EQUIPMENT ELECTRONICS, LIGHT ENGINEERING PRODUCTS, TEXTILE 
AND FOOTWEAR HAD GROWN RAPIDLY. 

DATUK SER I DR. MAHATH IR SAID THAT THE EXPORT SECTOR k/A? 
EXPECTED TO BE THE PR INC IPAL SOURCE OF GROWTH OF THE ECONOrlY 
UNDER THE TH IRD MALAYSIA PLAN. 

THE EXPECTED ANNUAL GROWTH OF EXPORT EARFJ INGS kAS AEOIJ-C j’.1.4 
PER CENT, WITH A GROSS EXPORT TARGET VALUE OF ?I-/, ?q7 b41Lt. 1 ilid 
BY THE END OF THE PER I OD. - DERNAMh P OPE ? -‘c/A I 
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THE DEPUTY PRIME MiNlSTER SAID MALAYSlA EXPE?TED.TO AC~IIVE 
A 6ROSS EXPORT OF $16,320 MILLEON THIS YiARr COMPARED WOTH 
$&97f.i MILLOON AND $13,442.9 tilLL4ON REA,ISED IN 1977 AQD 

TiiE FIGURE FOR JANUARY TO MAY :‘fiiS YEAR WAS $6,228 MKLlON, 
&HBCH WAS AN IMPROVEMENT OVER THE CORRESPBNDPNG 
PER IOD LAST YE,jR. 

HE SAID THAT ALTHOUGH MEASURES AND DNCENTlVES TO PROMOTE EXPORT 
AND ENCOURAGE EXPORT-OR IENTED INDUSTR BES CONTBNUEB TO BE PROVIDED 
fYTH$ GOVERNMENT, ‘IHESE HAD NOT AFFORDED FULL COVERAGE OF THE 
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AND HAZARDS WERE FACED BY EXPORTERS, 
IT WAS IN RECOGN.lT ION OF TH IS THAT THE GOVERNMENT HAD 

ESTABLISHED THE MALAYSIA EXPORT CREDIT INSURANCE BERHAD (MEcIB) 
TO ENSURE THAT THE INTERESTS OF kXPOR?ERS WEdE WELL PROTECTED, 

EXPORT CREDIT INSURANCE SCHEMES HAD RAPIDLY BECOME A PART OF. 
GOVERNMENT EXPORT PROMOTION PROGRAMME ON MANY COUNTRIES BECAUSE 
OF THE REALISATION THAT THE WORLD EXPORT MARKET, ESPECIALLY FOR “I.I#IC .,P_.??. t-v. mt-b.-tmm 
IVANMI- t4Ct I Wki: bi.WLJS, 
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AND SUCCESSFUL COMPETOT ION DEPENDED NOT ONLY ON THE QUAL4TY 
AND PRICE OF THE GOODS BUT A LSO ON THE ABILITY 70 PROVlDE 
sEI=fTEA CREDlT TERMS, DATUK SERI DR, MAHATHJR SAID. 

EXTEHD I NG CRED ITS TO OVER SEAS IOAR KE’TS HOWEVER 1 NVOLVED 
PIUCH GREATER H 8SKS COIWERC DALLY AS WELL AS P0k.l‘~ ICALLY AND ECONO- 
#ilCAhLY, AND EXPORTERS WERE N4TURALbY UNWOLLING TO TAKE ON MORE, 
A!$K$ Et%‘EC I ALLY ON F$&TOWS BEYOND TftE BR CONTROL OR THAT 
w THE Bmw?S. 
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THE TRADE AND lNDUS?RY MINISTRY’S SECRETAR,Y-GENERAL TAN 
SRI NASRUDDIN MOHAMED, WHO IS MECIBbS CHAIRMAN, SAID TkE COMPkY 
HAD SOLD POL lc IES WITH A TOTAL FACE VALUE OF: ABOUT $84 MILL-1 GN 
TO 15 COMPANIES. 
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TH IS WAS IN EXCESS OF THE $50 MILL ION TARGETTED FOR THE 
PER IOD FROM JUNE, WHEN THE FIRST SCHEME WAS ONTRODUCED, TO THE 
END OF THIS YERR. 

MECIB IS A JOINT VENTURE BETWEEN THE PUBLIC AND PRIVATE SEC- 
TORS, WITH THE GOVERNMENT HOLDING 50 PER CENT EQUITY. 

THE 36 COMMERCIAL, BANKS IN MAkaYSl a HOLD 40 PER CENT bitI DLE 
THE REMAINING 10 PER‘CENT IS HELD BY THE CGUNTRYDS 58 INSURANCE 
COMPAN I ES. 

THE COMPANY’S AuTHORtSED CAPITAL IS 95150 MILLION. ITS 
PAID-UP CAPITAL UP TO LAST MONTH WAS ABOUT 85 MILLION. 

UNDER THE ARTICLES OF ASSOCIAT ION MECOB CAN G IVE COVERAGE 
Of UP TO 25 TIMES ITS PAID-UP CAPITAL. -BERNAMA I?ZlO/AH __ * 
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