
FROM ANNE #OH 

TOKYO NOV; ~~BERNAMA ES). --DATUK SERl ‘DR. MAHATH I R MOHAMED 
OPENED A kALAYSl AN I NVESTMENT PROM~fI-~NS-ER’~~~~-E-~~ODAY WITH 
AN ASSURANCE TO FOREIGN4NVESTORS THAT 
MALAY!31 A’S NEW ECONOMIC :POLIC.Y WOULD BE ACHIEVED THROUGH 
GROWTH AND NOT THROUGH NATIONALISATION AND EXPROPRIATION, 

HE SAID THE NEP’S TARGET-OF E ONOMlC DISTRIBUTION t 
OF 30 PER CENT FOR THE BUMlPUTRA !i 40 PER CENT 
NON-BUMIPUTRAS AND 30 PER.,CENT FOA THE FOREIGNERS By 1990 
DOES NOT MEAN A REDUCTION IN FOREIGNERS’ HOLDINGS. 

‘#IT MERELY iiE*A~s THAT GROWTH FOR THE BuMlauTRA 
AND NON-BUMIPUTRA SECTORS WILL BE RELATIVELY FASTER 
THtN FOR FOREIGNERS, ” THE,DEPUTY PRINE MINI,STER SAID. 

“THERE WILL BE NO NATIONALISATION OR EiPROPRIATION 
ALTHOUGH LEGITIMATE ACQUISITION THROUGH PURCHASE 

‘OIF SHARES MAY,BE DONE,” 
’ . 

DATUK SERI DR.‘MAHATH,lR WHO,IS ALSO THE MINISTER OF 
TRADE AND INDUSTRY, IS’CEkDlNG A 42- MEMBER MALAYSIAN INVESTMENT 

PROMOTION MISSl.ON TO JAPAN..THE GROUP INCLUDES 31 PRIVATE = 
SECTOR PART I C I PANTS. ” .f’, 

TODAY’S SEMINAR ./THE FIRST OF THREE TO BE HELD HERE AND . 

IN OSAKA, WAS AtTENDED BY 150 REPRESENTATIVES FROM 
LEADING JAPANESE-COMPANIES. 

DATUK SERI DR. MAHATHIR SAID THE Ali OF THE 
NEP WAS TO PRODUCE A MORE HOMOGENOUS SOCIETY. 

* ;iiNEE TN-Is wAs .NOT EASY TO ACH’I’EVE, 1990’ HAD BEEN SET, ,As i~fi TARGET 
m 

ALSO, THE GOVERNMENT HAD OPTED FOR A POLICY OF FLEXIBILITY RATHER 
THAN RIGIDITY IN tMPLEMENTING ITS PROPOSALS, - 

,THERE HAVE BEEN SOME 8 ‘-fEETHING PROBLEMS” HE -SASD, BUT 
BY AND LARGE THE BUMIPUTRA ASPECT OF THE kEP HAS BfEN 

. ACCEPTED AND’ IS CAUSI NG Ml NIMUM ‘I’NCONVEN I ENCE TO FORElGfl 
INVESTORS. 

THE DiPUiY PRIME MINISTER ELABORATED AT LENGTH 
THE PURPOSE OF THE 1 NDUSTRI AL CO-ORD I NATI’ION ACT 

-’ ‘HE WAS AWARE THAT THERE WAS SOME APPREHENSION Arifj 
SAYI tlG 

MISUNDERSTANDING ABOUT ITS ItjPlEMENTATION AMONG ,FORElc?l 
INVESTERS, 

HE TOLD THE SEMINAR THAT ‘JNDUSTIRAL P 
HAD AL’WAYS BEEN SUBJECT TO GOVERNMEN fR 

OJECTS IN MALAYSIA 
APPROVAL AND THAT THE Ilfl; 

WAS MERELY LEGALISING ALREADY EXI-STING‘POLICY. 3 

HE SAID LICENCES OF MANUFACTURING ACTIV,.TIES' WE'RE 
ISSUED ONCE AND FQ.R ALL AND NEED NOT BE - 
REWEWED. ANNUALLY. 



’ iN THE CASE OF EX ISTING PROJECTS, I_ ICENCES WERE. I SSUEt; 
AUTOMATICALLY. 
“VARIATIONS OF AND DEFERMENT FROM COMPLYING WI-l-ii 
SFdClF,lC’CONDlTlONS CAN BE CONSIDERED ON THE MERITS ci? 
EACH CAS,E. ‘ 

“YOU HAVE MY ASSURANCE THAT THE ACT WILL NOT BE ALLh?x 
TO BECOME A DlSItXENTIVE TO PRlVAiE INVESTMENT.Y’ 

DATUK SERI DR. MAHATHIR ALSO TOilCiiifij 8% ‘TIdiZ GOVEHNMkNfnSe 
MONETARY POLICY POI NT! NG OUT THAT E:,:Ctiki?Gk: CONTROL 
REGULATIONS PERMITTED THE FREE MOVEXNT OF CAPITAL AND 
RETURNS FROM CAPITAL IN AND OUT OF MALAYSi A, 

THERE WERE VERY FEW REGULATIONS RESTRICTING THE 
ACTIVlttES OF FOREIGN INVESTORS, ’ 

THE DEPUTY PRIME MINISTER ASSURED PARTI’CIPANTS TH-AT THERE WOULD NOT 
BE UNDUE DELAY OR HINDRANCE IN THE :)ISPQSAL OF PROFITS 
AND DIVIDENDS. 

DATUK SERI DR. MAHATHIR TOLD THE JArANESE PARTICIPANTS 
THAT MALAYSIA HAD THE NATURAL RESOURCES MANPOWER 
INFRASTRUCTURE THE ECONOMlt AND MONETAkY STRENGTk AND 
THE POLITICAL’AND FINANCIAL STABILITY, . s 

= 

WHAT SHE REQUIRED TO ENABLE HER TO SUCCEED IN INDUSTRIAL . 

DEVELOPMENT EFFORTS WAS THE TECHNICAL KNOW-HOW, MANAGEMENT 
SKILLS, CAP ITAL AND THE EXPORT - MARFETING OUTLETS. 

“WE ARE AWARE THAT THESE PREREQUISITES FOR RAPID INDUSTRIAL 
GROWTH ARE AVAILABLE IN JAPAN. 

“WHAT WE PROPOSE IS A COMBI NATION OF THE RESOURCES 
AVAILABLE IN MALAYSlA AND THOSE AVAILABLE WITHIN 
THIS COUNTRY IN THE ESTABLISHblENT OF JOINT-VENTURE 
PROJECTS WHICH WILL BRING MUTUAL BENEFITS TO 
MAlAYSlA AND TO THE INVESTING COMPANIES,” ’ 

DATUK SERI DR. MAHATHIRSAID THE INVESTMENT MISSION 
HAD COME TO JAPAN BECAUSE- MALAYSIA THOUGHT HER ECONOMIC 
PROORAMMES COULD COMPLEMENT THOSE OF* JAPAN. 

. 
HE SAID JAPAN LIKE OTHER DEVELOPED NATIONS 
#kBHT BE. FAC I kG PROBLEMS AND THE AVA ILABIL I-tY AND 
IWCREASED COST OF LAND LAB&JR AND RAW MATERIAL 
RESOURCES MADE IT INCkEASlNGLY’DIFFICULT FOR 
JAPAN TO COMPETE IN THE WORLD MARKETS. 

“UE FEEi MALAYSI A ‘CAN ASSIST YOU so THAT . 
VOU WILL BE ABLE TO CONTINUE TO MANUFACTURE YOUR 
PRODUCTS COMPETITIVELY TO SERVE THE b!ORLD, 

31REMEMBER THE YEN YOU HAVE WILL BUY THE RAW MATER 1 ALS A2 
CHEAYLY IN MALAYSIA AS IT IS IN JAPAN. BUT YOUR 
L-OUR ‘AND OTHER SERVICES WILL NEVER BE AS CHEAP 
+.4;2 1-N MALAYS I A. ’ ’ 

i 
I 



, 

HE SAID THE MtSSlON WAS HERE TO OFFER AN OiTlOM i-u 
THOSE WHO WISH TO EXPAND THEIR OPERAPIONS OVERSEhp 
‘i-0 MAlNAT~AIN OR tNCREASE THEIR COMPETITIVE POSITldh id 
‘XIRLD MARKETS, OR WHO- HAD CURRENT PROBLEMS OF LAND, LA:: ,’ 
AND RI(W MATERlALS TO CONSIDER 
MKAYSlA AS A POTENTIAL StTE FOR TkiilR NEW 1 ’ 
INVESTMENTS. 

“MALAYSIA WELC0ME.S JAPANGS INVESTORS TO JOIN US IN i.:j 
EFFORTS-TO CREATE IN MALAYSIA A MODERN AGRICULVURAL 

’ ‘AND I NDUSTR I AL DEVELOPMENT. 

‘;WHAT WE SEEK- IS NOT HANDOUTS OR GIFTS- OR GRANTS. kvk Ai,L 

LOOK tNG FOR MUTUALLY BENEFICIAL ECOPJOMIC PROJECTS THAT GAIT: 
BE LAUNCHeD WITH THE ASSISTANCE OF JAPANESE TECHNiCk 
KNOU-HOW, MANAGEMENT SKILLS AND lNTERNAT/ONAl MAtirCET/fJC 
EXPERTISE.” - BERNAMA ECONOMIC SERvICE 1950/BW 
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