MAHATHIR

A FROM ANNE KOH

TOKYO, NOV. &' (BERNAMA) — MALAYSIA HAS INDICATED TO JAPAN THE
URGENT NEED TO EXAMINE AND RESOLVE THE CURRENT PROBLEM AFFECTING
ITS TRADE WITH JAPAN ARISING FROM THE RISING VALUE OF THE YEN
VIS-A-VIS THE RINGGIT AND THE AMERICAN DOLLAR.

THE DEPUTY PRIME MINISTER, (DATUK SERI_DR. MAHATHIR MOHAMED,'
SAID TODAY THAT THE PROBLEM OF THE DEPRECIATING RINGGIT
AND THE DOLLAR AGAINST THE YEN WAS ADVERSELY AFFECTING MALAYSIA’S
TERMS OF TRADE WITH JAPAN SINCE EXPORTS TO JAPAN WERE DENOMINATED
IN AMER 1CAN DOLLARS.

HE SAID THIS PROBLEM ALSO AFFECTED BI-LATERAL ECONOMIC CO-
OPERATION WITHJAPAN WHERE PAYMENTS WERE MADE IN YEN.

»*| HAVE INDICATED TO THE GOVERNMENT OF JAPAN THE URGENT NEED
'TO EXAMINE AND RESOLVE THIS PROBLEM SO THAT THE EFFECT IVENESS
OF THE CONTR |BUTIONS MADE BY JAPAN WILL NOT BE IMPAIRED
BY THE PROBLEMS' ARISING OUT OF THE INCREASED VALUE OF
THE YEN,’’ DATUK SER| DR. MAHATHIR SAID IN A STATEMENT AT A
NEWS CONFERENCE HERE.

LATER, ANSWERING QUESTIONS, THE DEPUTY PRIME MINISTER SAID
MALAYSTA HAD SEVERAL IDEAS ON HOW THIS PROBLEM OF. YEN APPREC)ATIOM
COULD BE SOLVED.

HOWEVER, AS THE PROBLEM GONCERNED MALAYSIA'S EXPORTS TO JAPAN,
W ICH WERE IN AMERICAN DOLLARS AND °*OUR CREDITS FROM JAPAN WHICIT
ARE IN YEN, THE MATTER INVOLVES SERIOUS DISCUSSIONS WITH
EXPERTS, *? HE SA|D.
~ THE DPM THAT HE EXCHANGED USEFUL VIEWS ON VARIOUS TOP [0S
RELEVANT TO BILATERAL RELATIONS EETWEEN JAPAN AND MALAYSIA
WITH PRIME MINISTER TAKEO FUKUDA, FOREIGN MINISTER SUNAO SULADH -,
-THE MINISTER OF INTERNATIONAL TRADE AND INDUSTRY, TOSHIO KOtiiu.

v+ | PARTICULARLY STRLUSSED THAT WITH OUR INCREASINGLY CLO: .

{ 1MKS THERE SHOULD IN FACT BE A GREATER INTERFLOW OF
SEORPLE AND FYCHANGE OF VISITS IN ORDER FOR THE TWO NATIONS
70 “ETTER UNDERSTAND EACH OTHER, PARTICULARLY AT THE
PEOPL T =T O-PEOPLE LEVL.

{**FROM THIS PERSPFCTIVE THEREFORE, THERE 1S AN URGENT NEED
TO EVALUATE FACILITIES EXISTING FOR SUCH TRAVEL AND TO ASSECS
Tii: NEED TG INCREASE AND EXPAND 7THEM TO ENABLE EASIER AND
ML FREOUENT VIS ITS. »# HE SAID  —~RFRNAMA MODE 485 /nv
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HE ADDED THAT POLITICALLY, HE EXCHAKGED VIEWS WITH THE

JAPANESE LEADERS ON THE RESPEGTIVI PURCEPTIONS 0OF PCAGE AND
SECURITY Ih THE VESTEPN PACIFIC, (' PARTICULAR, THE VERY
RAPID CHANGES THAT HAD TiKEH PLACE THIS YEAR,

72 1A PARTICULARLY  ATIFIED TO KOTE AND LTARN FROM THE
PRIME MINISTER OF JAFS 1% THE FOREIGN MINISTER THE
REITERATION OF JAPA *+ Covir [TRENT TO I1TS ROLE PEDICATED
TO THF PURSULT AND FAIRTINMANCE OF |NTERNATIONAL PEACE
AND STABILITY, *7 SATUK Si00 M. - AHATHIR SAID,

ON HIS INVESTHEIT 118 1ON TO JAPAN WHICH HE 1S LEAD ING
THE DEPUTY PRIML MINISTER SAID NE WAS VERY CNCOURAGED BY THE

.RESPONSE FROM TH! JAPANESE PRIVATL SECTOR TO THE SEMINAR
THAT WAS HELD HeRE LAST WEUWESDAY AND TO THE - SEMINAR OHM

RUBBER INDU‘WY:to HELTD |0PAY

AT THEGE SEMINARY,  Ho o GENTLD TO THE PARTICIPANTS A
COMPRY Hre IVL Pht)uhﬂ‘VU ON ThE MALAYSITAN GOVERNMENT'S POLICY
TOWARDS FOPLI A TRVESTRENT AND THe VAR I0OUS MEASURES ADOPTEH TO

FACILITATE INVESTUENT VUNTURES N MALAYSIA,

_ DATUK SER1 MAHATHIR SAID HE ALEO MET "PRIVATELY AND INDIVlDUALLY-
WITH CERTAIN GROUPS OF POTENTIAL IRVESTORS AND HAD EBEEN TOLD OF THE-
IR INTEREST TO INVEST IN CERTAIMN KEW INDUSTRIES AND THE EXPANS 1ON . _

OF CAPACITY OF CERTAIN ON~GOING VINTURE ALREADY IN MALAYSIA,

HE .SAID THAT TWO MISSIONS FROM JAPAN WOULD LE VISITING MALAYSIA
SHORTLY TO SURVEY PROSPECTS FOR JAPANESE CO-OPERATION,

THESE ARE FROM THE JAPAN CHAMBii® OF COMMERCE ANDQINDUSTRY AND
FROM THE JAPANESE RUBBER INDUSTRY. ‘

IN RESPONSE TO ANOTHER QUESTION, DATUK SER! 0F, MAMATHIR SAID
**MALAYSIA CONT INUES TO WELCOME FORE {GN INVESTMENTS INTO THE
COUNTRY, INCLUDING THOSE FROM JAPAN,®? " :

ON THE BUMIPUTRA POLICY, HE EXPLAINED THAT THIS WAS
NECESSARY IN A MULT {RAC1AL” SOCIETY TO REMOVE On: CAUSE OF
SOCIAL ANTAGON!SM, THAT 1S, ECONOMIC DISPARITY, .

- HE SAID WHEN !MPLEMENTING .THIS POLICY, SEVERAL PRACTICAL
DIFFICULTIES AROSE,

THEREFORE THE GOVERNMENT WOULD BE FLEXIBLE AND WAS PREPARED
TO ALLOW FOREIGN COMPAMIES TC CARRY ON UNTIL SUCH TIME WHEM
THEY COULD COMPLY WIT! Vi POLICY., =—RERNAMA 107n/py -~
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