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M&&mad-ssid to&y 
tfi-FtF-g3’v e r n m e n t 
agencies may be j 
asked to participate in 
joint venttires with 
foreign investors if the 
local private sector 
does not respond to 
the call to follow up on 
the success of the re: 
cent investment pro- 
motion tours. 

Hc indicated that the 
Government might cvcn 
allow the foreign in- ’ 
vcstors to take up the 
entire equity of such 
projects. 

Satisfied 
“ThGy (Malaysian in- 

dustriahsts) will be los- 
ing their chance if they 
do not take advantage of 
the tremendous interest 
generated by the various 
missions.” he told re- 
pprtcrs after opening an 
investment briefin 

P 
and 

closed door dia ogue 
with members of the 
Malaysian Institute of 
Management. 

The day-long dialogue 
was attended by 127 chief 
executives from private 
firms and multi-national 
corporations. 

Present at the dia- 
loguc were Finance Min- 
ister Ten rku Hazaleigh 
Hamzah, + ransport Min- 
istcr Tan Sri V. Man- 
ickavasagam, Labour 
and Manpower Minister 
Datuk Richard Ho, Pub- 

that the Japanese in- 
vestors had actually ap- 
olied to start factories 

He said it was not a 
matter of concern as the 
small firms were not in- 
volved as they would 
only be setting up small- 
scale industries by them- 
selves. 

here. 
He said only two days 

ago. 
firm, 

another Japanese 
already with in- 

terests here, had told 
him that they were-plan- 

Datuk Seri Dr 
Mahathir, referring to 
the dialogue, stressed , ning to expand the!r en- 
the imoortance of the i ter rise in Malaysia. 

8 atuk Seri Dr 
Mahathir said the mis- 

Government knowing 
the “problems and think- 
ing” uf the 
dustrial an B 

rivate in- 
business 

sectors. 
The dialogue session 

was aimed at helping to 
reactivate investment by 
locals and also by for- 
eign firms already here 
by “identifying and iron- 
ing out problems” con- 
nected with investment 
in Malaysia. 

“Some of the com- 
plaints raised at such 
dialogues as today’s 
would be genuine and the 
Government has to make 
genuine efforts to over- 

sion found in the coun. 
tries visited a “tremen. 

dous de&e to invest in 
Malaysia.” The interest 
generated was very 
great, he added. 

Asked to compare on 
the interest generated in 
the three areas. Datuk 
Seri Dr Mahathir said it 
was proportionate to the 
amount of investments, 
from that country in’ 
Malaysia. It wa‘s, 
greatest in Japan be- 
cause Japanese in- 
vestors constitute the. 
largest sin lc investor 
here, he ad 3 ed. 

Datuk Seri Dr 
Mahathir said, however: 
that if a dountry was not 
so forthcoming, it did not 
mean that the 

P 
otential 

investors there ound the I 
investment, climate here I 
to be bad. 

come the problems in or- 
der to make the climate 
suitable for invest- 
ment,” he added. 

Results 
He described 

Malaysia’s investment 
climate as better than 
that of most other de- 
veloping countries as-it 
had improved to “well, 
above the world aver- 
age.” 

The recession in 1974, 
hc said, had affected 
countries all over the 
world but the amount of 
investment activities in 
Malaysia was encourag- 
ing compared to other I..__ lEbd%ter 

s 
rises Minister 
anan Othman 

counIrIes. 

and senior officials from 
seven Ministries. 

Datuk Seri Dr 
Mahathir, who is also the 
Trade and Industry Min- 1 
is&r. said he had played I 
his part in leading mls- ( 
sions to Euro e, the , 
Unil~d~;te.~&a{~;l ) 

ever quite satisfied with 
domestic investments SO 

On the recent invest- 
ment romotion tours he 
led to E urope, the United 
States and Japan, Datuk 
Seri Dr Mahathir said 
the results have been 
very encouraging judg 
ing from’the number of 
enquiries received and 
the number of investors 
coming in. 

“As a result of the 

far. 
“The big companies 

have been responding 
well but the small ones , 
seem to be still wor- 
ried,” hc added. Japan, the mission found 

missions, the Germans 
are coming, the Swiss 
came and so have the 
Americans and the 
Ja ancse,” he said. 

p Ie noted tha_t in _ 

~eO~nn$~pn o;;;the val- 
sev- 

en months of last year. 

‘Sensitive’ 
Datuk Seri Dr 

Mahathir urged in- 
vestors to give the In- 
dustrial Co-ordination 
Act “a proper trial” to 
set if they could live with 
it. 

He was concerned 
that too many invcstqrs 
were still adopting the 
“wait-and-see” attitude 
towards the Act. 

Rather it was a re- 
flection of the general 
attitude of investors 
there as they might not 
normally invest in other 
countries. 

“We do not want too 
many competing for 
scarce resources or for a 

, too limited market,” he , 

Earlier, in his keynote 
address to the delegates 
at the dialo e, Datuk 
Seri Dr Ma athir said 8” 
investments in Malaysia 
have “turned the cor- 
ner” and the country is 
on the brink of ex- 

added. 
He said there ?p- ! 

FiFZedb~l)wbeeeZ Y&lf’a:tlK 
sccpticism and down- 
right unnecessary suspi- 
cion. 

He asked the partici- 
pants, whether any of 
them could produce con- 
crete cases where the 

E owers of the Act had 
een abused. 

He felt that foreign in- 
vestors might have be- 
come “over sensitive” to 
the increase of regu- 
lations around the world 
as many countries were 
making, significant 
changes in the terms and 
conditions for foreign in- 
vestment. 

“And yet there is not 
one of your organisations 
which does not be- 
lieve in co-ordination 
and control in the in- 
tee;&,of efficiency,” he 

Datuk Seri Dr 
Mahathir said the Act 
could be beneficial and 
protective. 

panslon. 
Private investment, 

which actually showed a 
small decline in 1975, 
turned into an increase 
of four per cent in 1976 
and 8.2 per cent last 
year, he said. 

A total of 400 projects 
were approved last year 
while in the seven 
months of this year 195 
projects have been ap 
proved 

The amoimt of capital 
investment ao far this 
year amounted to $4711 
million - an increase of 

. 
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