
BUSINESS does not thrive on riots. Buslneu th;z~ fz 

1 
eace and stability. The NEP is therefore 
usiness even if it Imposes all kinds of restrict ons. 7 
it is far better to put up with these restrictions than to 

have instability. The choice is between half a loaf and no 
bread. Surely the wise businessmen will choose half a loaf. 

- By Datuk Seri Dr. Mahathir 

Mon. - Deputy Prime 
Minister (Datuk Seri 
n r :__M~iztX~ 

ew Economic Policy 
and he advised those 
concerned to give it 
up. 

“You are not doing 
any good for yourself or 
the country. The Govern- 
ment has shown its will- 
in ess to modify and 
a i? just the apprqsch and 
the means, but it will not 
be deflected from its ob- 
jective of eradicating 
poverty and restructur- 
ing society.” he said. 

The Government he 
added. was determined 
to achlcve these objec- 
tives because it was the 
only way to ensure 
stability,, harmon 

iy 
and 

growth m Malays a. 

. 

- 
NFW Economic Policy - 
the Finunciul. Coworate 
and Tax Implica dons of 
Corporate Re.strucluriny 
to meet the ‘;Require- 
ments of the NEP. 

Datuk Seri Dr. 
Mahathir urged those 
taking part in the semi- 
nar to examine how they 
could ad ust to the policy 
rather t h an to clamour 
for the policy to be ad- 
justed to their needs. 

An example 
Explaining the broad 

politics of the NEP, hc 
said although govern- 
ments should interfere 
as little as possible with 
the activities of society, 
a modern government 
could not avoid having 
“a finger in almost every 
pie.” 

“Unfortunately, soci- 
ety has become more 
complex in its structure 
<and activities and socie- 
ty itself demands that 
the Government be in- 
volved and accept rc- 

Datuk Serl Dr. Mahathlr with Bank-Per- 
tanian chairman and managing director 

Dr. Agoes S&m at the seminar. 
I 

sponsibility for more and 
more of the affairs of 
society.” 

The NEP in Malaysia 
was an example of politt- 
cal or governmental in- 
terference in what was 
basically an economic 
affair, but this was not- 
~2;; p M;t;;ia, g;d 

Mahathir. 
Evory country had its 

NEP and every one of 
these policies had been 
roundly criticised by ir- 
ritated businessmen. 

“But like it or not, 
the have to accept the 
pol&y and gut up with 
the inevita le restric- 
tions that follow. 

“There $hhe’peei‘“gu;io 
country 
nessmen are absolutely 
free to do what they like. 

“Even in America, 
the land of opportunity 
and free enterprise, 
American dealers of 
Japanese cars and tclc-/ 
vision who would like t 
have unrestricted 

~_ 
ucts, while the locals got 
only the dregs, but they 
put up with it because it 
was a policy. 

“Business did not 
come to a standstill. 
Business went on despite 
the importation of young 
green expnts to su er- 
vise experienced :. c ief 
$crsksCnd compradors,” 

Datuk Seri Drl 
Mahathir pointed out’ 
that wherever busi- 
nessmen operated, they 
would be subjected to 
Government policies 
which by nature must be. 
restrictive. 

Businessmen, he said, 
must accept the need to 
submit to the policies of 
the countries in which 
they operated. 

“The multi-nationals 
who operate in different 
countries know this fully 
well and they know too 
that whatever advantage 
they may get in the coun- 
try of their choice will be 
marginal. 

thrives on peace and 
stability. The NEP is 
therefore good for busi- 
ness even if it imposes 
all kinds of restrictions. 

“It is far better to put 
up with these restric- 
tions than to have in 
stability. The choice is 
between half a loaf and 
no bread. Surely the wise 
businessmen will choose 
half a 1oaC.” 

He said the Govern- 
ment formulated and ap- 
plied the NEP not with 
pleasure but because it 

,“d”a”cen~~~~~~~i~~~~~~~~ 
country. 

“Peace and stability 
is good for business. But 
peace and stability is 
also good for the Govern- 
ment. A Government 
that is able to bring this 
about is more likclv to 
remain in power,“” he 
added. 
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