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KUALA Li<PUR, JAN, 9/%BERNAMA) — DEPUTY PRIME MINISTER DATUK
SER} DR. MA:ATHIR MORAMAD TODAY DESCRIBED AS +NORMAL BUSINESS
APPREHENSION+ THE CATTIOUSNESS OF CERTAIN FOREIGN INDUSTRIALISTS
TO INVEST IN MALAYS.A,

+iT 1S NOT BECAUSE OF NATIONAL POLICIES,+ HE TOLD REPORTERS
AFTER HOLDING DISCUSSIONS WITH THE BRITISH SECRETARY OF STATZ FOR
TRADE, ENCIK JORN SMITH, AND H1S TRADE DELEGATION,

TOLD. THAT SOME INDUSTR IALISTS WERE STILL +JITTERY+ OVER FIARS
OF AT IONAL ISAT JON DESPITE THE GOVERNMENT!S ASSURANCES AKD (NVEST
~MENT PROMOT{ON CAMPAIGNS, HE SAID THESE FEARS WERE NORM:L,

DATUK SER{ DR, MAHATHIR, WHO 1S ALSO TRADE AND INDUSTRY
MINISTER, SAID THE BRITISH TEAM ALSO EXPRESSED INTEREST (% THE
MOVE BY THE MALAYS{AN=BASED MULT I~NAT{ONAL COMPANY, SIME DARDY
HOLDINGS, TO ACQUIRE THE LONDON-BASED GUTHRIE CORPERAT!CH.

i€ SAID HE EXPLAINED TO THEM THAT MALAYSIA HAD 8O INTENTION TO
NAT TONAL ISE ANV FORE{GN COMPANY, 3UT THIS DID NOT PREVENT &
COMPANY FROM TAKING OVER OVHER GOMPANIES,

+WE DON’T STOP OTHER COMPANIES FROM ACQUIRING MALAYS{Au
COMPANIES,+ HE ADDED, +RECENTLY AN AMER ICAN COMPANY SOUGHT oven
A COMPANY IN MALAYSIA,+ —— BERNAMA MORE 1610/YF A
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DATUK SER! DR. MAHATHIR SAID SUCH ACQUISITIONS WERE NOT
NAT {ONAL | SAT {ON. BUT NORMAL BUSINESS TRANSACTIONS —= +MERGERS
AND TRANSACTIONS ARE NORMAL IN THE BUSINESS WORLD.+

+OF COURSE THE MALAYS{AN GOVERNMENT 1S HAPPY IF MALAYS{AN
COMPANIES ACQUIRE COMPANIES WHOSE ASSETS ARE LARGELY {N MALAYSIA,+
HE ADDED.

THE DEPUTY PRIME MINISTER SAID ALL COMPANIES WORRY ABOUT BLING
TAKEN OVER BY BIGGER COMPANIES, AND IT WAS THE BRITISH GROUP OF
SLATER WALKER THAT STARTED TAK%NG OVER OTHER COMPANIES, SUCH AS
HAW PAR, TO STRIP THEM OF THEIR ASSETS,

+EVEN WHEN THIS HAPPENED, INVESTORS FIRST THOUGHT THAT {7

WAE & NORMAL THING,+ HE SAID.

+HERE {SIME DARBY®S BID) THE TAKE-OVER IS LEGITIMATE ;
WHERE THEY WANT TO PROMOTE THE 'INTERESTS OF THE SHAREHOtDERS,

AND NOT GOING IN FOR ASSET=STRIPPiNG.+

ON {NVESTMENT, DATUK SERI DR.MAHATHIR SAID BRITAIN WAS LAGGING
[N THIS BUT THE BRITISH HAD NOW SHOWN THAT THEY WERE VERY KEEN
ON INVESTING MORE {N MALAYSIA, ARKD WERE EQUALLY KEEN ON THE
TRANSFER OF TECHNOLOGY TO MALAYSiA SUCH AS THROUGH PROVIDING
TRAINING FACILITIES, = BERN&MA MORE 1615/YF
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HE SAID HE ALSO DISCUSSED THE BILATERAL TRADE BALANCE WITH THE
TR ,TiSH TRADE TEAM, AND HE TOLD THEM THAT WHILE MALAYSIA WOULD
LIKE TO CONTINUE BUYING FROM THE BRITISH, BRITAIN TOO SHOULD
CONT INUE TO BUY FROM MALAYSIA, INCLUE:!NG GOODS WHICH HWAD BEEWN

RESTRICTED FOLLOWING BRITAIN?’S ENTRY 170 THE EURCPEAN
COMMON MARKET (EEC).

TH1S MATTER OF ENABLING THESE MALAYSIAN PRODUCTS TO BE IMPORTED

BY BRITAIN WAS DiSCUSSED YESTERDAY WHEN ENCIK SMITH MET PRIME
MIN{STER DATUK HUSSEIN ONN.

DATUK SERi DR, MAHATHIR ALSO DISCLOSED THAT HE WOULD BE iN
COLOME0 ON SUNDAY AND MONDAY FOR THE ASIAN GROUP PREPARATORY
MEETING FOR THE UNCTAD V CONFERENCE IN MANILA IN MAY.

HE WOULD ALSO ATTEND THE UNCTAD MEETING AS WELL AS THE A EA'
EEC DIALOGUE X JAKARTA NEXT MONTH, ° SEAR/

IN APRIL HE WILL LEAD AN INVESTMENT MISS10 - R O
INCLUDING - T MISSION TO SOUTH EURCPE,
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$IT VIETNAG H AND NORTH KOREA, AN

POSSIBLY (NDIA LATER 18 YHE YEAR. TH KORER, ARD
LATER, ENCIX SMIiTH MET FINANCE MINISTER TENGKU RAZALE !GH

HAMZAN AND AMONG THE ITEMS D}SCUSSED WERE BRITISH FINANG!AL
IMPORT ING MORE CAPITAL GOODS FROM SpecTa D

BRITAIN, AND OTHER ASPECTS
OF BILATERAL RELATIONS, — BERNAMA 1625/YF’
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