
KUALA LUMPUR. 
Tues. - Datuk Seri 
Dr. Mahathir Moha. 
ni&iXZiav descrxd 
Sime-Da&y’s bid to 
take over Guthrie Cor- 
poration as “a legiti- 
mate take-over plan 
with no fiddling 
around or asset strip- 
ping.:’ 

MiZ!Z2r%%“te Eii2i 
the Malaysian interna- 
tional conglomerate was 
an investment exercise 
aimed at promoting the 
interests of its new 
shareholders. 

“Mergers and take- 
ovcrs are normal hap- 
penings in the business. 

It is a game that busi- 
mo;;nen play,” he 

He ‘was speaking to 
reporters after meeting 
the British trade delega- 
tion led by its Secretary 
of State for Trade, Mr. 
John Smith. 

Apprehensive 
Dr. Mahathir. who is 

also Trade and Industrv 
Minister, said he assured 
the British visitors that 
Malaysia had no inten- 
tion of nationalising for- 
eign companies in the 
country. 

Members of the Brit- 
ish delegation had 
brought up the question 
of Sime Darby’s bid to 
take over the London 
based plantation giant. 

, 
“The Government 

does not stop foreign, 

b a s e.d 
Malaysia. 

mainly in; 

Dr. Mahathir said the * 
British industrialists 
were keen to increase! 
their investments in, and 1’ 
transfer their technology,, 
to Malaysia, and they; 
had informed him that, 
they would provide train-, 
ing facilities for local, 
staff. 

He had told members’ 
of the British delegation\ 
that Britain was laggingi 
behind other countries in 
their investments in 
Malaysia. 

Malaysia, he said, 
was concerned over the 
present trade deficit 
with Britain and was 
anxious to improve the ; . . . 

companies trom acquir- 
ing Malaysian corn-: 
panies and likewise we 
do not stop our corn- \ position. 
~~;;;&fro,n&t$~~~e: I 
Dr. Mahathir said. 

“There is always 
normal business ap- , 
prehension on the part of ) 
the smaller businesses in \ 
the case of take-overs,” : 
he said. 

He noted that in the 
Unite’d States )the 
smaller businesses were 
always apprehensive ’ 
about bigger companies 
swallowina them UD. 

The Ggvernmen’t, he 
said, would be happy if 
local corn anies could 
acquire R t ose firms 
which,_have their assets ~ ___~..~.. - 
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