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D A T ZJ I< Seri D &_.the treatment of foreign. 
-Mahgthlr-Mohama&yes- investors was far worse 
tcrday urged-foreign in- in their own countries. 
vcstors not to comoare 
the situation in Mala’ysia 
with that of their own 
countries, adding that 
only those who expect to 
receive much more than 
their fair share will have 
complaints about the 

h 
jrescnt policies in 

alaysia. 
The Deputy Prime 

Minister sard foreign in- 

vestors who already 
have a foothdtd in this 
country should take ad- 
vantage of the 
govcrnmcnt’s policies to 
expand their existing 
business and engage in 
new activities, and stop 
“complaining about gov- 
ernmcnt policies and 
pro rammcs.” 

l? c said what was ac- 
ccptablc to the new for- 
eign investors and con- 
sidered fair in the light of 
the existing world situ- 
ntion can surely be 
equally acceptable to ex- 
isting foreign busi- 
ncssmcn in the country. 

Datuk Scri Dr 
Mahnthir, who is also the 
Minister of Trade and 
Industry. was speaking 
al the annual luncheon of 
the Malaysian Intcrna- 
tional Chamber of Com- 
merce and Industry. 

Hc pointed out that 
their own countries. not 
being in the business of 

“The slightest hint of for- 
eign ownership of in- 
dustrics in your own 
countries, no matter how 
small, ncvcr fails to give 
rise to panic reactions 
and demands that somc- 
th,ing be done to stop the 
foreigners. 

commc&ting to them. 
“Hut WC do feel sore 

when some foreign in- 
vestors imply that what 
WV do hcrc and how we 
do them are not the way 

1 things a. r c ‘done at 
home’.” he added. 

The iact was, he said, 

“Yet, when you are 
the foreigners con- 
cerned, you are critical 
of even the most in- 
nocuous and totally ‘usti- 
fied policies.” he a d ded. 

In the past when there 
was no need to care for 
national objectives, 
there were minimal 
curbs and foreign in- 
vestors had ample op- 

E 
ortunities “to flex them 
usincss muscles.” 

He pointed out that 
now, there were very few 
places in the world, if 
any, that offered- situ- 
ations where the busi- 
nessman can operate 
without any considera- 
;z;ift-snational econom- 

“Even in the US, 
which is considered as 
the bastion of free en- 
terprise, fears regarding 
investment from the 
Middle East and possible 
take-overs by Arabs of 
US assets caused ‘a pan-, 
ic situation’,” he said. 

Hc also cited the ex- 
ample of anti-foreign 
sentiments that ha& 
continued as evidenced 
by the horror stories of 
Ja >ancse 

‘i 
invasions of 

Cn ifornia’s silicon val- 
ley and British take-ov- 
ers of US banks. 

He urged foreign in- 
vestors in the country 
not to miss on the op- 
portunities for further 

expansion and new busi- 
ness activities, especial- 
ly when “numerous for- 
eign investors to whom 
Malaysia is relatively 
unknown are eager to ex- 
plore the possibilities of 
joint-ventures.” 

Datuk Seri Dr 
Mahathir. in assuring 
the foreign investors that 
Malaysia’s policy of wel- 
coming them would con- 
tinue for a long time, 
added: “IWe would like to 
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vestors to re-invest their 
profits.” 

He reassured them 
that “we are flexible and 
pragmatic in our deal- 
ings and in our policies 
and we are prepared to 
accept any compromise 
formula that brings 
mutual benefit to the for- 
eign investors and 
Malaysians.” 

This is because the 
government recognises 
the major contribution 
foreign investors can 
make towards providing 
ready market outlets, 
management skills, 
training facilities, job 
opportunities and 
transfer of technology to 
Malaysians. 

He said two more in- 
vestment romotion mls- 
sions wou d be organised P 
this year. They will cov- 
er Japan and Hong Kong 
and three cities m Eu- 
rope. The private sector 
will bc invited to take 
pad. 

He stressed that in cn- 
couraging more foreign 
investments, the govern- 
ment would also like to 
see greater involvement 
of Malaysian busi- 
nessmen, especially 

bumiputras. in the new 
business activities that 
are bein generated. 

He a ded that while 8 
the government will con- 
tinue to accommodate 
private sector interests 
as best as it can under 
given circumstances, it 
expected the private sec- 
tor to reciprocate by 
being genuinely sincere 
in its intentions to coop- 
erate in achieving the 
aims of the NCW ECO- 
nomie Policy. 

Datuk Scri Dr 
Mahathir noted that . 
there were indications 
that there was sufficient 
contact 
Malaysian busi”n~s”m”c$ 
and that there was con- 
siderable scope for find- 
ing appropriate joint- 
venture partners among 
fellow Malaysians them- 
selves. 

Here, he added, the 
chamber could, be in- 
strumental in facil- 
itating contact between 
member firms desirous 
of expandin their opera- 
tions in Mg alaysia and 
Malaysian businessmen 
seeking joint.vcnture 
partners. 

On the Mid-Term Re- 
view of the TMP, he said 
that during the period 
under review, a total of 
1,253 manufacturing 
projects involving a pro- 
posed capital investment 
of $3.2 billion were ap- 
proved. 

Of the projects, 618 or 
nearly 50 per cent were 
cithcr joint-ventures 
with foreign investors or 
wholly foreign-owned 
projects involving a pro- 
posed capital investment 
of $2.3 billion or 72 per 
cent of tctal proposed in- 
vestment. 
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