
S ihC,APmE, J’J:!C 12)~‘~;~~Kll;WA) - TtlE C;CVElifdMENT WILL CES IS-i- ANY 
PRESSURE TO REVALIJZ TtiE !lkLAYSI,?:: ?t:~IGft!T, 9EPUTY PRIME MINISTER 

MUK SERI DR __ _ - - --- - ._“_ ?“&ATH IR !~:OHA:::AD !?A 12 HEIIE TODAY. --_ 
HE ADDEZ Tl-;AT IT ~AA~~--%(3’i’Er(~;~:~i\jT’S POLICY TO MAINTAIN THE 

VALUE CF Ti-113 R I IlGG IT AS\ LONG AS bSS IZk5. 
HE EX?LAINE3 THAT'AMY REVALUATION OF THE :‘iAtAYStAN RlNGGlT 

MIULC FSRCZ ;4ALAYSIAN PRODUCTS OLT OF THE INTERNATIONAL MARKET 
AND ‘I-H IS THE GOVEt?Nf~lENT VERY. :IUCH It’ANTED TO AVOID. 

DATUK SEh I DR. ;4AHATH IR’ WAS ANSl;rER ING QUEST IONS-FROM PARTIC!- 
PANTS OF THE TWO-DAY MALAYSIAN iNVESTMENT SEMINAR SPONSORED BY 
“IALAYAN BANK I NG BERHAD AND THE F<ALAYSi AN INDUSTR I AL DEVELOPMENT 
AUTHOR ITY (MIDA) AT’ A LEAD I NG HOTEL HERE. 

ABOUT 300 PAi?TtCiPANTS FROt4 THE PRIVATE SECTOR IN SINGAPORE AND 
50 FROM MALAYSIA ARE ATTENDING THE SEMINAR WHICH tS AIMED AT 
PROMOTING MALAYSIA AS AN INVESTtnE!‘!T CENTRE. 

DATUK SER 1 DR m MA!IATI-I ! R WHO is ALSO TRADE AND INDUSTRY MINISTER, 
SA ID :iA!.,(\YS P A WAS ST i it EPlhi AS I$ ,I!!!: ON LADOUR INTENSIVE INDUST.RtES 
I’S THE!,!! 'XAS lliU ~I-IORTAGE OF LAI:G'.!!?. - I3ER.NAMA MORE 1351/LK 

.? I‘ 

1:125 z (Fj 
MAtlAT!l IR-R INGG tT 2 SINGAPORE 

?Im WHEN THE UCEMPLOYF!EPIT RATE DROPPED FURTHER, MORE 
SOP H I ST I CATED I UDUSTR I ES h’OUL3 TE EMCOUR AGED, 

::Zb.r 
EAKLIER Il’J IItS ADDEESX>AT ThE SE?lINAR, HE REITERATED THAT THE 

ECCNOf{ 1 C POL t CY SPZC IF: I ED Tii AT THE GOVERNF4ENT WOULD 
3ZL I I?EGATELY ST I!1iJLilT,T ~ZCO!:O!< I C SR O’,q’H AND EMPLOYMENT OPPORTUi’t!T IES. 

Om OF THESE, Tl-!:: r“!“i?UTRA$ !,‘%t TO ?!E ACC,%!DED A PROPORt1ON 
THAT !c'OULD EVEU-UAl_tl C?‘;ECT ,Xt?t-I?&? t”.‘?ALAF!CES. ‘, ~_ . 

THE if4PLE~lENT~~T 13t\I 2F 7-1.:: Pr?L ICV, HE SAID, 7:AS FLEX I’BLE A9D 
'XADUAL APJD CARE ‘c!AC TAKE? TO PL’Cl9 TtIE SLC+!ING 3OWN OF ECONOMIC i.c;‘ir 
ZXPANS I ON. 

HE ALSO STRESSE3 ?-HAT TklE TliJi:i SEJECT i’!ZS CF T!1E P.IET’ - 
ZAD ICAT to!.! OF I’OVSFiTY tF?KESPECT tVE OF R.ACE AND REDUCTION OF 
SCOIJOr: IC tmALA:;C,eS CET'idEZ?! RACES AP!D REG 1 ONS - WERE TO BE 
ACH I EVED TI-‘,R OUSZ iit? 3’~!Ttl. - ~ER’I~K’IA MORE 1857/LK 

ftx 
'N120 t (F) 
MAHATH IR-R I NGG IT 3‘ S I blGAPORE ’ \ 

+THERE WiLL EE NO NATlONALlSATlON OR EXPROPRlATIOM ALTHOUGH 
LEGITIMATE ACQUtSiTiON THROUGH PIJRCHASES OF SHARES MAY BE DONE,+ 
HE STRESSED. 

THE DEPUTY PRIME MINISTER ALSO ELABORATED dN UERTAlN f’OL.iGiES 
AND GUIDELINES THAT WAD BEEN DECIDED FOR EQUITY PARTICiPATION IN . . 
I NVESTMENTS I N MALAYS IA. 

SOME COI’lPANIES HE SAID, HAD EXPFkSSED FEAR THAT THOUGH 
IN IT I ALLY THEY: MIEHT BE APPROVEu n k4171-1 AN EQUITY CONDITION ACCEPTABLE 

TO THEM THE GOVERNMENT MIGHT AFTER SEVERAL YEARS DECIDE TO CHANGE 
THE EQUiTY CONDlT 1T ION IN FAVOUR OF MALAYS I ANS. 

u(-h/EVER HE ALLAYED SUCH FEAR,, c AND Si,RESSED +TWlS HAS NOT 
‘JED AND WILL NOT HAPP.EN IN f,4ALAYSIA.+ 

‘-’ bi’ MALAYS I A’S PETROLEUM POTEKf' I ,4L, HE SA ID THOUGH THE GOVERNMENT 
h’AS i:;TZRE:TED lb SETTING UP A PZTRO-CHEMICAL I NDIJSTRY +BUT OUR ., 

IMME3 I ATE IF!TET:EC,T I? Iii THE U-i-ILIZATlO!J OF FLARED GAS EITHER FOR 
ZLZC’T;: ICITY, :~:ZTl~AKCL 3F L 1 ,3JEFb.C-l- ICN:. OR ANYTH i NG THAT WILL PUT 
OlIT TliE Fl_,WCS_+ -- 7-!:Y:'P",r: ','Of:f l?f,Z/LK 



. 

;~AHATHlR-f?lNGGIT 4 SINGkPORE s'z's : 

HE ADDED THAT MALAYSIA’S LNG PROJECT IN BiNTULU WOULD l3E ON 
STREAM RY 1983. 

THERE WERE ALSO MORE GAS F IELIJS OF THE EAST COAST OF PEN INSULAR 
MALAYSIA WHICH WOULD NOT BE EXPLOITED FOR A LONG “i-!ME YET. 

NEVERTHELESS’ HE ADDED THAT Tt.,tm Ir POTENTIAL FOR GAS AS FEEDSTOCK 
FOR PETROCHEMICALS IAS OF- CONSIDERACLE SIGN-IF ICANCE FOR INVESTORS. 

DATUK SER I DR. MAHATH IR HOPED COPilPANlES IN StNGAPORE WOULD TURN 
TO MALAYSIA WHEN THEY HAD PLANS. FOR EXPANDING THEIR OPERATIONS AND 
ESTAEL I SH I % OTHER OFF-SHORE t+ANUFACTUR I kG ’ UN ITS. 

HE TOLD THE SINGAPORE INVESTORS THAT IT WAS LOGICAL AND 
ECONOMICALLY SOUND FOR THEM-TO LOCATE THEIR FACILITIES IN MALAYSIA. 
- 3EfF!A?lA r?ORE 1311/LK 
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WiiiH,&GG IT I 'I 5 c ] "'rp,p%b :+J,J,J , I .A _ * -I w 

1”: FAG-I’ ;T ‘,J/‘+T FAR ;iL’T’TI-_[ ,P.,;;c +A? E I-T OF I’T AI?LE. T 0 -90 Tti I S THAN 
T” !F’n; --I- !_A”OUT; /I,,,jD c; IVE TH_‘^ 
i ,iCT?EAY: ‘I-HEIR COSTS. 

C::ISTL’r’ it~!Cfb!T_lVZS WHICH WOULD 
i 

Tlr- -'Zf!_r[-Y ?RI!!E P.1 IN1 STER TOCiETH- r,R !i 1-i-l-l H IS I+MEMIIER DELEGAT 1 ON 
CZ*!PE 1 s 1 xc1 SZN I (;f\ SOVERtlr<ENT ,CFF 1C I ALS LATER Ar4S’dERED QUEI? IES 
FROM THE POTEI:T IAL IFI~EITORC., -- T(iiV!,iAi3A . 
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