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SINGAPORE, JUMI 12, (TIRNANA) —— THZ COVERNMENT WILL RESIST ANY
PRESSURE TO REVALUZ THE MALAYSIAL 7 MGGIT, DEPUTY PRIME MINISTER
(DATUK SERI DR. MAHATHIR MOMAMADITAID HERE TODAY.

HE ADDED THAT IT WAS THE GOVIRHMENT'S POLICY TO MAINTAIN THE
VALUE OF THZ RINGGIT AS'LONG AS POSSIBLI,

. HE EXZLAINED THAT 'ANY REVALUATICN OF THE MALAYSIAN RINGGIT
WOULD FORCZ MALAYSIAN PRODUCTS OUT OF THE INTERNAT.JONAL MARKET
AND THIS THZ GOVERNMENT VERY.MUCH WANTED TO AVOID,

DATUK SEf| DR. [IAHATHIR WAS AMSWER ING QUESTIONS FROM PARTICI-
PANTS OF THZ TWO-DAY MALAYSIAN [NVESTMENT SEMINAR SPONSORED BY
MALAYAN BANKING BERHAD AND THE MALAYSiAN INDUSTRJAL DEVELOPMENT
AUTHORITY (MIDA) AT A LEADING HOTEL HERE,

ABOUT 300 PARTICIPANTS FROM THE PRIVATE SECTOR IN SINGAPORE AND
50 FROM MALAYSIA ARE ATTENDING THE SEMINAR WHICH 1S AIMED AT
PROMOT ING MALAYSIA AS AN INVESTMEMNT CENTRE.

DATUK SER} DR. MAHATHIR, WHO 1S ALSO TRADE AND INDUSTRY MINISTER,
SAID MALAYS{A WAS STILL EMPHASISING ON LABOUR INTENSIVE INDUSTRICS
S THELE WAS NO SHORTAGE OF LAECIR, — PERNAMA MORE 1851/LK
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BUT WHEN THE UNEMPLOYMENT RATE DROPPED FURTHER, MORE
SOPHISTICATED INDUSTRIES WOULD TE ENCOURAGED,

CARLIER IN HIS ADDRESS AT THE SEMINAR, HE REITERATED THAT THE
NV CCONOMIC POLICY SPECIEIED TUAT THE GOVERNMENT WOULD
DELIDERATCELY STIMULATS ZCONOMIC GROWTH AND EMPLOYMENT OPPORTUNITIES.

OUT OF THESE, THEZ T IPUTRAS MERZ TO DE ACCORDED A PROPORTION
THAT WOULD EVENTUALLY COPRECT IXISTING IMTALAMCES. L

THE IMPLEMENTATION OF THT POLICY, HE SAID, WAS FLEXIBLE AND
SRADUAL AND CARE WAS TAKEYM TO AVOID THE SLCHING DOWN OF ECONOMIC
ZXPANSION,

HE ALSO STRESSED THAT THE TN OBJECTIVES OF THE NEP =
RADICATION OF POVERTY IRRESPECTIVE OF RACE AND REDUCT ION OF
ECONOMIC 1MBALANCES DETWEEN RACES AMD REGIONS — VWERE TO BE
ACHIEVED THROUGH GROWTH. —— DERNAJA MORE 1857/LK
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+THERE WILL BE NO NATIONALISATION OR EXPROPRIATION ALTHOUGH
LEGITIMATE ACQUISITION THROUGH PURCHASES OF SHARES MAY BE DONE,+
HE STRESSED. ‘ S LICIES

E DEPUTY PRIME MINISTER ALSO ELABORATED ON CERTAIN POL

ANﬁT2U|DEL|NEs THAT HAD BEEN DECIDED FOR EQUITY PARTICIPATION IN
NVESTMENTS IN MALAYSIA, , :
' SOME COMPANIES, HE SAID, HAD EXPRESSED FEAR THAT THOUGH o7 ABLE
INITIALLY THEY,MIéHT BE APPROVED WITH AN EQUITY COND!Y!ON ACCE oE
TO THEM, THE GOVERNMENT MIGHT AFTcR SEVERAL YEARS DECIDE TO CHAN _
THE EQUITY CONDITITION IN FAVOUR OF MALAYSIANS, o7 |

HOWEVER HE ALLAYED SUCH FEARS ﬁﬁﬁYg?iESSED +THIS HAS NOT
JAPPENED AND WILL NOT HAPPEN IN M o+ ,
} EN‘MALAYSIA’S PETROLEUM POTENTIAL, HE SAID THOUGH THE GOVERNMEN{
JAS INTERESTED IN SETTING UP A PETRO-CHEMICAL  INDUSTRY +BUT OUR
IMMEDTATE INTEREST 1S I3 THE UTIL1ZATION OF FLARED GAS EITHER FOR
CLECTRICITY, MSETHANOL OF LIJUEFACTIONE OR ANYTHING THAT WILL PUT
OUT THE FLARCZS.+ == THPNATA VORZ 1732/LK
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HE ADDED THAT MALAYSIA’S LNG PROJECT IN BINTULU WOULD BE ON
STREAM BY 1983.

THERE WERE ALSO MORE GAS FIELDS OF THE EAST COAST OF PENINSULAR
MALAYSIA WHICH WOULD NOT BE EXPLOITED FOR A LONG TIME YET.

NEVERTHELESS, HE ADDED THAT THE POTENTIAL FOR GAS AS FEEDSTOCK
FOR PETROCHEMICALS WAS OF CONSIDERALLE SIGNIFICANCE FOR INVESTORS.,

DATUK SER| DR, MAHATHIR HOPED COMPANIES IN SINGAPORE WOULD TURN
TO MALAYSIA WHEN THEY HAD PLANS FOR EXPANDING THEIR OPERATIONS AND
ESTABLISHING OTHER OFF=-SHORE MANUFACTURING UNITS,

HE TOLD THE SINGAPORE INVESTORS THAT IT WAS LOGICAL AND

ZCONOMICALLY SOUND FOR THEM TO LOCATE THEIR FACILITIES IN MALAYSIA,
-— BEPNAMA MORE 1911/LK
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1N FACT 0T WAS FAR TETTSC AND ORE PROFITABLE TO DO THIS THAN

TR IR T LAPOUR AMD GIVE THE™ COSTLY IMCINTIVES WHICH WOULD

| \CREASI THEIR €OSTS, ‘ , ‘
ST DIPUTY PRIME MINISTER TOGETHER WITH HIS 15-MEMBER DELEGATION

COMPR IS ING SEMICH GOVERNMENT OFFICIALq LATER AN°W“RED QUEPIES
FROM THE POTENTIAL IMVESTORE. == RIRNANA :
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