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PYOiiGYANG 12 JUN~L(^ERNAMA) -- A JOI NT VENTURE BETWEEN NORTH; * 
KOREAN TRADlkG ,sODlES AND A MALAYSIAN PRIVATE COMPANY IS IN THE. 
OFFING. . . 

IT b/ILL HELP PROMOTE NORTH KOREAN HEAVY AND LIGHT MACHlNERY :iS;,,, I’., 
!IELL AS CONSUMER ITEMS THROUGH PERMANENT DISPLAY SALES AFTER: ‘... ’ 
SALES AND SERVICE FACILITIES AT A NORTH FOREAN TRADE CEkTRE, ‘.. :: ‘.’ 
TO EE SET UP IN KUALA LUMPUR. .: 8 

THE IDEA WAS MOOTED EY DEPUTY PRIME MINISTER AiUK SERI DR, ‘. ” 
MAHATHIR MQHAMAIt DURING HIS FIVE-DAY OFFlClAL V 9 I HERE, AT ~THE :.,ljEa’ 
QF A MALAYSIAN ECONOMIC ~ISSIION TO SIGN THE MALAYSIAN-NORTH: ‘,.‘.‘O, 
KOREAN TRADE AGREEMENT. 

NORTH-KOREAN VICE PREMIER ENCIK KONG JIN TAE .hdAS VERY.RECEPTh’ ’ 
TO THE PROPOSAL AND SAID HI S’COUNTRY ‘S EMBASSY I k KUALA LUMPUR: .,.I I 
WOULD BE ASKED TO LOOK INTO THE, DETA9LS IMMEDIAT6,LY.e ‘. ” .,I 

DATUK SERI DR. MAHATHIR FELT THAT FOR NORTH KC REAN GOODS~..TO’!%%% 
1 

: 
INROADS INTO THE MALAY,SlAN MARKET; ADVERTISING AID PROMOTI’ONAL’_;- ‘J 
i;V’O;;S WERE NECESSARY AND THIS WOULD TEST ?E DOPE BY THE.. PRI~VA& ., 

TO 
HE AiSO SAI D THAT ONLY ONE PRIVATE CO+ ANY WOtjLD BE SELECTED 

DEAL WITH THE NORTH KOREA FECAUSE IF MORE TH#N ONE COMPANY 
WAS INVOLVED, THERE WOULD ?E COMPETITION AMONG ‘JHEMSELVES AND -949’S 
WOULD HAMPER THE TRADl NG EFFORTS THUS DEFEATING THE 
WHOLE PURPOSE OF THE JOINT VENTtRE. --TERNAMA PORE 125R/T~Y 

K0RE.A. ‘2 ‘P?ONGYANG; 
-. __ . . 

., 

HE HAS IN MOND, NORTH KOREAN GOO’DS SUCH..AS ,HUGE,‘..SlT’E-,..CLEAR9NG,.,, 
AND ROAD EUILDSNG.,-MACHINES, SMALL MOTORIZED FARM~‘IMP9_EMENTS~ 

,: ., : 

‘.CEREM,I.CS HANDICRAFT WALLPAPER CHANDELI’ERS ,AND CANNED FOOb :. .,‘, : 
,:PE,,RNAb AS THE GdVERNMENT ThAD9 NG .ORGAN 9 SATlON b.IOULD. :D& II ,, ,,‘- 

t.DIbRECTLY AhD EXCLUSIVELY REGARDING PRIMARY ITEMS dCH AS §TEEL .v '.,, 
: PLATES AND INGOTS AS WELL AS NON-FERROUS METALS, 

A MALAYs9AN ENTREPRENEUR WHO WAS IN DATUK SERI Dd, MAHATH,QR’S. ‘,,.,,‘.‘.: 
:ELEGATION, DATUK H.M. SHAH SAID HE SAW A LOT OF PROSBEC- ‘. 
TS FOR THE MALAYSIAN PR’IVATE SECTOR TO TRADE WITH THE NORTH-KORiANS.:, 

FOLLOWING DISCUSSIONS WOTH TRADE OFFIC9ALS HERE HE, FELT THAT, 
NORTH KOREAN CONSUMER GOODS IN PARTICULAR WERE MARkETABLE 
IN MALAYSIA, 

,, 

THE TRADE AGREEMENT SIGNED L.,Y DATUK SERI iin,, MAHATHIR AND ENCDK ‘7” 
KONG WILL PAVE THE WA! FOR A CONSIDERAT:LE ‘INCREASE IN DIRECT’ 
TRADE EETWEEN THE TWO COUNTRIES, AND THE DOURLO NG 9N TRADE 9 S .I: 
EXPEC-I-ED WITHBN FIVE 
YEARS. 

UNDER THE PACT NORTH,KOREA HAS LISTED h~ 9TEMS FOR EXPORT 
TO MAL’AYSIA. 1 NCLhED ‘ARE ALL TYPES OF MACH9 NERY, STEEL, ‘TEXT 
FERTlL G ;7W,, 
SILK. 

CEMENT, CEREALS AND RAW 
ILES,’ 

<_ IN Ti’; !< MAL..PY;;j A HAS OFFERED d8 ITEMS I NCiUD1 NG RUliRER-AND 
. . 

TIMBER-F4sED Pf?QDi!CTS, MARINE PRODUCE XVERAGES FURNITURE 
PEWTER, ,:ARE,. !XZCi {<ICAL EQUIPMEYT ANb HANDlCRAd IN ADtilTlbN 
TO. IT!? PP!P\bqY ~‘:i,‘tilODlTIES OF RU!fER, l-,Er.!, 711t:lrER AND PALM OIL, 
--EERI! nr-I .i. YO iii!. yj~:j/H’f 
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THE AGREEMENT ACCORDS +MOST FAVOURED NATION+ StATUS TO EACH ..‘, ,“‘/ 
1 OTHER AND WOULD FACILITATE, AMONG OTHERS, THEIR PARTlCBPATlON 

,I# TRADE FAIRS, EESIDES HELPING TO EASE. CUSTOMS PROCEDURES AND ” 
CLEARANCE,, 

MALAYSIA’S TRADE WITH NORTH KOREA HAS SO FAR ?EEN NEGLiGIELE,, i:- 
TOTALLING $6.3 MILLION LAST YEAR, o.gj.9 PER CENT OF MALAYSlA*S ,’ 
TOT,AL WORLD TRADE, THE TRADE .I ALANCE ‘c4A.S IN NORTH KOREA’S FAVOUR B,Y 
$1.9 MILLION, 

DATUK SERi DR, MAHATHI R ENDED HIS’STAY HERE ON SUNDAY 
IMPRESSED WETH NOfrET KOREA’S PROGRE’SS IN ONDUSTRIALBSATION AND ItS 
INNOVAT~IONS IN MEETiNG ITS GOAL OF SELF-RELIANCE. 

THE NOKfH #O,RE&N’S PRODUCE ALMOST E~VERYTklING THEY .NEED, FROM 
LARGE ELECTRiC LOCOMOTIVES TO WATCHES AND SWEETS. 

THE DEPUTY,PRBME MINISTER SAID THAT ALTHOUGH THEBR MACHBNERY DID 
,NOT(APP.EAR TO BE MOD.ERN,.; +WHAT’S IMPORT,ANT.TB ‘I-HEM OSTHAT IT- I$ 

*‘,THEl R: OWY, AND. THEY USE IT,+’ -- FERNAMA -1y$/AI , 


	Mahathir Korea Joint Venture (Bernama 12/06/1979)

