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PETAL I NG JAYA, OCT. 2>(BERNAtikj - MkAYStA h’lLL CCNTlNUE TCJ 
WELCOME TRAIGSNAT IONAL CCRPORAT IONS, BUT GN HER 
OWN TERMS, 
SAID TODAY, 

DEPUTY PR It% M t N 1 STER( DA-l-UK SER J IX?, 9AHATC-i tR MOHAM~& ~__~_~~_~-~~~~~'~~ 

OPENlNG A SEMINAR ON TRANSNATlO&At CORPORATlONS AND NATlONAL 
DEVELOPME?tT AT THE NATIONAL INSTIT?ITE OF PUBttC ADMtNlSTRATlON 
(INTAN) HERE. DA-I-UK SERI DR. MAHATHIR SAfD TRANSNATIONALS WERE 
;NO ANkELS+; 

HE ADDED THAT THEY WOliD NOT GROW THAT BIG NOR BECOME THAT 
SUCCESSFUL IF THEY WERE NOT HARD-HEADED AND SHARP lN THEIR DEALINGS. 

MALAYSIA, HE SAID, WAS AWARE OF THtS’AMD ALSO THEIR 
MANIPULATIVE CAPACiTlES, THE EASE WITH WHBCH THEY 
COULD SHIFT FUNDS AND PROFVT CENTRES, 

HOWEVER, HE ADDED, MALAYSIA WAS ALSO AWARE OF THEIR WEAKNESSESt 
THEIR ACHILLES HEELS. 

+AND BECAUSE OF THlS WE WILL CONTINUE TO WELCOME THEM, ON OUR 
TERMS OF COURSE,+ HE_.SAID. - BERNAMA MORE 1152/Al 
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THE DEPtiY PRlME MINISTER SAf3 MALAYSIA WAS FULLY AWARE OF THE 
DANGERS RESULTING FROM THE ACTIVITIES OF THE TRANSNATIONAL 
CORPORAT IONS. 

WAS 
HE SAID WHEN TRANSNATIONALS WERE FEW fN NUMBERS, THERE 

NQT MUCH CHOICE. 
BUT NOW', EVERY ‘DEVELOPED COUI\I:TRY HAD ITS OWN TRANSNATIONALS TO 

CHOOSE FROM. 
I KDEE3, iE SAID, EVEN IhAY-SIA HAD ITS OWN TRAMSNATIONAL. 
DATIIK SGI DR MAHATHIR SAID 'I?! THIS SfTUATtOQI.NO SJNGLE CORPORA- 

TI‘ON COULD MONOPOLlSE THE INVEST?4ENT IN ANY 
ONE COUNTRY. 

HE SAID% +WITH CARE, THEREFORE, BANANA REPUBLICS ARE AVOIDABLE, 

THE 
+WITH SO MANY CORPORAT IONS h’A?JT 1 KG TO MANIPULATE OR INFLUENCE, 

RESULT IS USUALLY NEUTRAL I ZAT I ON,+ 
HE WARNED THAT MALAYSIA COULD EXPOSE AND EXPEL ANY COMPANY THAT 

TR IED TO DO THAT. - BERNAMA MORE 9155/A! 
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HC%/EVER, i-iE SAID, THE NEED HAD NEVER;,R ISEN AND HE HOPED ’ WOULD !:Crr AR ISE; 
GATUK SE.f? I DR. MAHATH IR- SAfD IT WAS fMPOSSfELE FOR TRANSNAT IONALS 

TO GANG UP ON A NAT I ON LIKE MALAYS IA EECAUSE THEIR II’ITERESTS WERE 
SO P/IUCH IN CONFLf CT. 

HE SAID DEVELOP I NG COUNTR IES L IKE MALAYS IA KFJEW FULLY WELt .OF 
THE MoTIVES OF THE TRANSNAT IONAL AND WERE NOT WORR IED OF -l-HEM, 

+PROFIT IS OUR BAIT. HOW ELSE CAN WE GET THEM TO COME HERE, 
IF NOT MORE PROFIT ,THAN THEY CAN GET AT HOME,+ HE ADDED, 

HOWEVER, HE MADE IT CLEAR THAT TH iS DID N’OT MEAN THAT MALAYS I A 
WANTED THEM HERE -MERELY FOR A +R fP_OFF-k BY THEM. 

THEY COULD ,HAVE THEIR PROFtTS AS LONG AS MALAYSIA'S 
PURPOSE WAS SERVED, HE SAID. -- BERNAMA MORE 1238/AI 
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HE AtSO SPOKE ON THE BENEFITS THAT TRANSNAT IONAL 
CORPORA1 IONS BROUGHT TO DEVELOP I NG COUNTR lES, 

THESE INCLUDED AN INFLOW OF CAPITAL, CREATION OF JOB OPPORTUNI- 
TIES, TRANSFER OF TECHNOLOGY AND SKILL AND FOREIGN EXCHANGE 
EARN I NGS, 

HOWEVER, DATUK SERI DR. MAHATHIR SAID ALL THESE WERE NOT BEAUTIFUL 
IN TRYING TO MAXtMlSE PROFtTS WAGES MIGHT BE PEGGED TOO LOW AND 

ALL SORTS OF CORNERS OUT, HE SAtD, 
TOO MANY EXPATR I ATES MIGHT DEPR IVE MALAYS I ANS OF JOBS 

AND LOCALLY PROCURABLE MATER i ALS AND EQUIPMENTS MIGHT BE IMPORTED 
t NSTEAD. 

HE SAID AT THE NATIONAL &EVEL THERE WAS A DANGER OF THE HUGE 
COMPANlES INFLUENCiNG LOCAL POLITICS, 

+EXPE’R iE%CE ELSE&HERE HAS SHOVM THAT f:-:Z B IG TRANSNAT IONALS 
!d?E CAPACLE OF BUY I NG UP WHOLE GOVERNMENTS GR MAN OPULAT ING THEM, 

+THERE IS A DANGER TOO OF THE .ECONOMY EECOMING TOG DEPENDENT 
ON THE FOf?EIGt+OWNED f!!DUSTR tES,+ HE ADDED, - BERNAiviA MORE 1235/AI 
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ON T’tlE’ ATT ITUDE OF THE MALAYS I AN GOVERNMEP!T TOWARDS TRANSNA- 
TIONALS, THE DEPUTY PRIME MlNISTER SAlDn +WE ARE PRAGMATISTS, 
NOT GIVEN TO DOGMATISM A%D OBSCtZ’AtSTISM.+ 

HE SAID THE FEARS REGARDING THE TRANSNATOONALS M;GHT BE 
FULLY JUSTIFIED, BUT MALAYSIA tiAD NOT FELT 
ITSELF OVERWHELMED BY THEM. -. EERNAMA 1236/Al 
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