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© BELIEVES THAT THE. GLOBALé;NERG7 CRTSIS caE :

~© ING COUNTRIES IF THEY CG=OPERATE |N:CER
© . _IN THIS GONNECTION, THE. ACTING~

. PETROLEUM INDUSTRY AS" 4 POSSIELE

- REGIONAL CO-OPERATION. = By

OPENING THE . CONFERENCE "OF MiN|ST

~RICAN LEGAL CONSULTATIVE- COMMITT

JO~OPERATION OF:YNDUSTRIES HERE TOGAY,:

. COUNTRIES POSSESSED CONSIDERABLE" RESEﬁVESu k &
" PIGIVEN THE SPIRIT OF. CO-OPERATION, THERE.IS P

A COHERENT ENERGY POLICY AND FOR  INDUSTRIAL- PROJECTS ON A REGIONAL

BES15y T SPEGIALLY TO DEVELOP THE. DOW%STREAMgPETROLEUM INDUSTRY.'?~-Mf33ﬁ?-
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THE DEVELOP!NG COUNTRIES COULD ENSURE THEIR ECONOMIC GROWTH _
BY HAVING MORE AND MOREREFINING AND RELATED ACTIVITIES IN THEIR
TERRITORY, WITH THE PRODICTS MEANT NOT ONLY FOR LOCAL CONSUMPTION
BUT ALSO %0 CATER TO DEMANDS FROM NEIGHBOURING REGIONS.

DATUK SERI DR,- MAHATHIR SAID THE-SAME PRINClPLE COULD
BE APPLIED TO THE OTHER RAW MATERIALS,

HE SAID THERE WERE AMPLE OPPORTUNITIES FOR DEVELOPING COUNTRlES
' ggs"BUlLD” MANUFACTUR ING INDUSTRIES BASED ‘ON THEIR PRIMARY PRODU- .
| THIS COULD BE DONE ON A MUTUALLY BENEFICIAL BASIS WITH CLOSE
CO-OPERATION AMONG THESE COUNTRIZS.

"~ SUCH CO-OPERATION HAD ALREADY BECOME A REALITY FOR ASEAN COUN-
TRIES, HE SAID.
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FOR EXAMPLE, ASCOPE — THE ASSOC!ATION OF STATE OIL CORPORATIONS
IN ASEAN COUNTRIES = HAD ARRANGEMENTS' IN VARIOUS AREAS OF THE ‘
PETROLEUM INDUSTRY, RANGING FROM RESEARCH AND CONSERVATION TO SUPPL\
AND MARKETING,

DATUK SER| DR, MAHATHIR URGED THE DEVELOP!NG COUNTRIES TO SEIZE
THE OPPORTUNITIES ARISING OUT OF THE PRESENT WORLD OIL CRISIS TO

~ BUILD THEIR ECONOMIES RATHER THAN JUST SEEK OUT THE PROBLEMS,

HE SAIDg *?THE CHINESE IN THIS COUNTRY HAVE A SYMBOL FOR THE
WORD CRISIS, THIS SYMBOL HAS TWO COMPONENTS —— ONE MEANS DANGER
AND THE OTHER OPPORTUNITY. WE MUST GRASP OUR OPPORTUNITIES AND
NOT JUST SEEK OUT THE PROBLEMS,??

THEAALCC SECRETARY~GENERAL, DR. B,SEN, SAID THE CONFERENGE
HOPED TO.WORK OUT A COMMON STRATEGY FOR THE IMPLEMENTATION OF THE
NEW INTERNATIONAL ECONOMIC ORDER,

HE FELT THAT THE MOST IMPORTANT FACTOR IN THE SCHEME OF ECONOMIC

DEVELOPMENT WAS THE PART TO BE PLAYED BY OIL-PRODUCING COUNTRIES.
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