DATUK SER1 DR. MAHATHIR, WHO 1S ALSO THE MINISTER OF TRADE
AND. INDUSTRY, POINTED -OUT THAT SINMCE 1973, THE DOMESTIC PETROL
PRICES ROSE ONLY BY 100 PER CENT COMPARED WITH THE CURDE PRICE
INCREASE OF 1,200 PER CENT (FROM US22 TO US$24 PER BARREL)
QVER THE ©AME PER{OD, . . - L .

_THIS PROVED THAT THZ COVERMMENT HAD MANAGED TO KEEP DOWN =
THE PRICE LEVEL OF THE PETROLEUM PRODUCTS SOLD IN THE COUNTRY.

HE SAID ALTHOUGH THE COUNTRY*S' OlL REVENUE HAD INCREASED
ggsggk;Eﬁ%TsoEEg géﬁERbNHTHE.WORLD CRUDE PRICES, THE .

ERNMEN SH TO SURSIDISE DOME CES.
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THE GOVERNMENT PREFERRED TO PROVIDE SUBSIDIES iN OTHER
FIELDS, HE SAID. : N
‘ DATUK SER| DR. MAHATHIR POINTED OUT THAT IT WAS NCT
'POSSIBLE FOR THE GOVERNMENT TO ALLOW THE SALES ON PETROL AT
MUCH LOWER THAN THE PRICE LEVEL OF A NEIGHBOURING COUNTRY,
THIS WOULD ENCOURAGE THE OfL TO FLOW OUT AND MALAYSIA WCULD
BE PROVIDING OIL SUBSIDY TO ANOTHER COUNTRY, HE SAID., =
THE DEPUTY PRIME MINISTER 'EXPLAINED THAT ALTHOUGH :
T?L?;SIA HAD ABUNDANT GAS SUPPLY, 1TS PETROLEUM RESERVES WERE
MITED. - . ’ : ' S
: THE PUBLIC SHOULD APPRECAITE THAT THERE HAD BEEN A ~
REDUCTION OF WORLD SUPPLY OF O!L AND WOULD HAVE TO MAKE DO WITH
THEZ AVAILABLE SUPPLY, ‘ - _ :
THOSE WHO HAD BEBEF ITED FROM THE INCREASES IN RUBBER, PALM
CIL AND TIN PRICES HAD TO PAY MCRE FOR. OTHER-PRODUCTS SUCH
AS OIL, HE SAID., ) - ~ \ ~
DATUK SER| DR, MAHATHIR SAID MALAYSIAN CRUDE FETCHED HIGHER
PRICZE TUAM THE LEVEL SET PY OPEGC. MOST SALES WERE ON CONTRACT
BAGIS AND TUD FEST ON THE SPOT MARKET.~~BERNAMA MORE 1440/AM
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‘ i o cR SAID THAT IN VIEW
DIESEL SUPPLY, THE DEPUTY PRIME MINISTER S
o He REDUCTION OF CRUDE PRODUCT IOK WHERE WAS NO POSSIBILITY

NT ASSISTING 11 INCREASING THE SU'PPLY°
* EggHgggsggM%%gESSED THAT THE PRESENT SUPPLY WAS SUFF ICIENT

‘ D NOT RESORT TO PANIC DUY NG, :
I P - SCHOOL BUSES RUSHED TO FILL UP THEIR TANKS N ONE
DAY, THERE WOULD OBVIQUSLY BE NO DIESEL LEFT AT THE PETR ,
M SUNCESS THE PEOPLE COOPERATE, THERE 1S. NOTHING THE GOVERNMENT
COULD DO,+ HE STRESSED. - - S
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. DENPASAR, BAL!, JAN 12 /(BERNAMA)—THE GOVERRMENT 1S
CONSIDER ING THE APPLICATION BY CIL COMPANIES TO iNC%EéS%M;ggTS
PETROL RETAIL PRICES IN VIEW OF THE HIGH COST OF CRUDE H1BZios,
DEPUTY PRIME MINISTER (DATUK SER1 DR, MAHATHIR MOHAMAD,SS&PLP DAY

INCREASES IN PETROL PRICES WERE SOM L e
TO LIVE WITH AS THE WORLD PRICES OF THIS EXPENSIVE NONO L ZetABE=
COMMOD ITY WERE GOING UP FAST, HE TOLD MALAYSIAN JOU |
COVER ING HIS VISIT HERE. |



	Mahathir Petrol Price (Bernama 12/01/1980)

