
-. 

-’ MAHATH IR -. .;.--- 1 

, ‘,. 

TONlGHT URGED INDIAN INDUSTR I ALISTS TO REDEEM AND UPH&iEIR~ 
’ KUA>LA LUMPUR, JAN ‘20 4BERNAFlA) - @ATUK ;ER I MAi..“\THlR vlI)HAMA.Ijj ‘: ,;s. 

““, 
IMAGE BY +SALVAG I NG+ MALAYS’I AN-I PiD 1 AN I NDUSTR I.AL JOI NT VENTURES 
WH ICH WERE FLOUNDER 1 NG. 

HE POINTED OUT THAT ADVERSE DEVELGPMEhIS E%PER IEXXD BY A 
NUMBER OF WELL-PUELICISEl7. INPIAF: JOthT-VENTURES tN MALAYSIA HAD 

. TENDED TO CAUSE A CERTAI I’! KEASUEE OF RELUCTANCE ON THE PART’ OF 
MALAYSIANS TO p.E PARTNERS IK i,?:D I A!+SPONSORED .PR‘OJECTS. . 

THE ?lEPUTY’PRlME MINIS’T’ER ‘&AZ ADRESSlNG A DfNNER GtVEN IN HIS 
HONOUE 1 N F?Eh’ DELW I’ BY THE FEDERAT I ON OF ,.I ND I AN CHAMBERS OF COMMERCE 
ANT) I !XIUSTlr;‘Y. THE TEXT’ OF HIS SPEECH ‘iAS RELEASED HERE. 

DfiTL!K SERf DR. MAHATHIR SAID FROt? WHAT HE .HAD’SEEN OF INDUS- 
TR I AL DEVELOPMENTS I K THE I ND! A!: ECONOMY AND THE TECHNOLOGlCAL :.’ 
ADVANCES MADE IN A NUMBER OF F IELDS BY INDIAN I NDUSTR I AL ISTS, 
HE WAS CONF IDENT THAT THE SHORTCOPlf NGS OF MALAYSIAN-INDi AN VENTURES 
IN THE PAST COULD BE SURMOUhTED. 
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IF-SOME OF ?HE WEAKNESSES Of l,?!D-fdN JOI t<T VENTURES COULD BE 

RESOLVED AND IF TOP FLIGHT MAI\;AGE:~E~T COULD EE PROVIDED BY THE 
‘. g? 

i ND I AN PARTNER, + I H,AVE NO DOUET THAT SOME OF THE UNHAPPd ER’ 
EXPER 1 ENCES M,ALAYS I A HAS HAD W ITH I b!D I AN JOl4T-VENTURE PARTNERS 
CAN BE AVOIDED.+ - BERNAMA MORE 1555/2CM 
tQ28t (F) 
MAHATHIR 2 KUALA LUbjPUR (EMBARGO) ’ 

HE STRESSED THAT THERE WERE A GOOD MANY OTHER JOINT VENTURES’ 
WiTH INDt Ah’ I NTERESTS IN MALAYSIA THAT WERE FAR ING VERY WELL, . ; 

+THERE APPEARS THEREFORE- TO.EE A VITAL, URGENT NEED TO 
;ED;&yDAND UPHOLD T,HE ,lMA,GE OF I NDI AN I NDUSTR IES IN MALAYSIA,+.” 

, ’ 
+A‘ &ART COULD- BE MADE AT SALVAGE, OPERAT I O,NS FOR THOSE. JO t NT- 

VENTURES THAT ARE FLOUNDER I NG. PERHAPS THE FEDER‘ATION WOULD LIKE 
TO SEE THiS AS THE 1MMEDIATE TASK TjEFORE ITS.MEMBERS, IF NOT ‘4 

, 

CHAL,LENGE TO I NDI AN I FJDUSTRY I-It! GEb!ERAL.+ 
DATUK SER t DR. MAHATH IR WHO IS ,PLsO TRADE AND I NDUSTRY M’INIS- 

TER, REITERATED THAT IblA/AYSI’F RECOGNISED INDIA’S INDUSTRI’AL STRENGTH, 
WHICH RANKED INDIA WITH THE LEADERS AVONG INDUSTRIALLY-DEVELOPED 
COUNTR 1ES. 

+wE IN MALAYSIA FEEL THAT. INDIA*S INDUSTRIAL CAPABILITY AND 
b?ALAYS.I A’S I NDt!STP I AL’ PmEbT I AL CAN EE COMB I NED I N-T-0 Ml,l?YijALLY 
FENEF IC 1 AL PROJECTS,+. HE ADDErJ, - BERNAMA, M-RE ~~m’I~~,/?CM 
MAHi?H IR ‘5’ KlJiLA LUMPUE’ (‘&ZAR GC) 
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.EARLIER, THE DEPUTY PR It 4E NlZlST.ER CAUTIONED k’ESTORS 
CONSIDERING MANUFACTUtiJNG FOR SALE TO THE MALAYSIAN PUBLIC, 
PO1 NT 1 NG Oq ,THAT BRAI$D-CONSC I OUS MAiAYS I AN CONSUMERS WERE. USED 
TO HAVING A WIDE CHOlCE’OF LOCALLY-ErANUFACTURED AND IMPORTED GOOD\S. 

THE 1 NTRODUCT 0 ON -OF A VIRTUALLY UNKNOWN LOCAL-MADE @AND 
W&j -BOUND TO MEET \/l-(-H A CERTA \ 1‘1 DEGREE OF CONSUMER RE+TENCE, 
AS WOULD BE THE CASE FOR AN I P!DlAN JOl~-VE~TURE,COMPANY . 
STARTING tU MALAYSIA. 

. +SOME HAVE COMPLAt NED THAT Ti-!E FAULT LIES WtTIi THE MALAYSIAN 
GOVEhME.NT BECAUSE WE DO NOT PROTECT L OCAL I I\;DUSTR I ES ADEQUATELY, 
BUT WE REJECT THIS ARGUMENT,+ HE SAID. 

+lF Tti t S WERE THE CASE WE WOULf F I ND ALL COMPANI:5 1 N THAT 
PARTICULAR- iNDUSTRY FAILING, Bu7’ THIS HAS NOT BEEN T1-iF CASE. 

+THE ‘-TAR IFF PROTECT ION’ WE ‘3FFER I NDUSTR IES IS NE ITriC? TOO 
HIGH NOR TOO ‘LOW, IN OTHER WORDS, WE ASSURE YOU .ADEqUATE 

DATUK SER t DR. MAHATH lR ALSO T(3LZ THEM OF THE INVESTMENT 
OPPORTUF: i-7 I ES I N M.‘,C f, fS I A, THE GOSIER NMENT ‘S GU I DEL I NES ON F\ORE IGN 
I NV E ST t,: E Vi- :z , A?;D OF c:ALAY S \ A S DE:CLAEAT t ON OF THE 1980s AS THE 
ilECADE OF RESOURCiX-EASED I ::3L!STFiIES. 

TILL LAST NOVEt%E, CE; JOl!?T-VENTURE ?ROJECTS WITH iND\AN. 
INTERESTS HAD RFEFd ,SPPROVED 1 b: t(ALAYSIA.. OF THESE 37 WERE IN 
CPERATION Li’ITH IKDIAFI IF.!VESTMENT TOTALLING $70 MILLION. - BERNAMA 
4 GIT? /IT>? 
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