CAMATHIR ' 103
EHIARGO: FOR RELEASE AT 8.45 P.l. TODAY, FEB. 8)
NG,

KUALA LUMPUR, FEBR. & (BERNAMA) =—— DEPUTY PRIME MINISTER/ DATUK
SER] DR. MAHATHIR MOHAMAD, TODAY PERSUADED SWISS WATCH MANUFACTURERS
TC CONSTDER SETTIWG UP A PLANT 1 MALAYSIA TO HELP DEVELOP ITS
LHFANT WATCH=MAXING | NDUSTRY, |

MALAYSIA WOULD LIKE TO SEZ ITS WATCH=MAKING INDUSTRY BENEFIT
FROM SWISS TECHNOLOGY AND EXPERTISE, HE SAID IN A DIALOGUE WITH
MEMBERS OF THE ASSOCIATION OF SW1SS WATCH MANUFACTURERS 15 ZURICH,
"THE TEXT OF HIS SPEECH WAS RELEASED HERE. -

DATUK SSR1I DR. MAHATHIR, WHO IS ALSO TRADE AND INDUSTRY

llrlSTER SAID MALAYSIA WAS PREPARED TO ALLOW SWISS WATCHMAKERS TO

RETAIN 100 PER CENT FOREIGN EQUITY IF THEY SET UP A FULLY EXPORT=-
ORIENTED PLANT,

IN THE EVEMT THAT SALES WERE RECUIRED IN THE DOMESTIC MARKET,

SCME ELEWEMT OF MALAYSIAN EQUITY PARTICIPATION WOULD BE REQUIR:D
. HE TOLD THFM
THEY WER HOWEVER, ASSURED THAT WHATEVER DECISION WAS ARRIVED

AT ON EQU!TY PARTICIPATION, IT WOULD BE MUTUALLY ACCEPTABLE TO ROTH
SIDES. =- BERNAMA MORE 12h5/07 | ST -
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THERE ADE row 1t MALAYSIA ONLY. THREE COMPANIE g, TWO FROM
JAPAN AND THE OTH:P WITH A Siige :OVPA Y AS PP!NCiPAL QHAPEHOLDFPV,
PRODUCING 'WATCH PARTS SUCH AS DIALS, BAMDS AMD JEWELS FOR THE
EXPORT MARXET. : '
MALAYSIA IMPORT:D APOUT 2¢€5,000 WATCHES VEALUED AT Li. .8 .
MILLJON" IN 1977, OF WHICH leTZF”LATD»ACCOUHTED FOR OMLY 2C PER
"CENT =— A DROP FRO THE PREVICUS YEZAR®S SHARE OF =7 PER CENT,
SWITZERLAND?S SHARE OF MALAYSIATS IMPORTS OF VAT .Y PARTS
TOTALLING €8.€ HMILLION THE SAME YZAR WAS LESS THAN HAIF PER CENT.
DATUK SERI- DR, MAHATHIE SA{Ds +¢\!TZCRLAND THE COUNTRY THAT ¢
AOMNG THT WOPLD?S PIONEERS [1U® WA*Cr hANUFACTURL SURELY CAMNHCT
"TAKE A TACY FFAT IN THE WATCH MAPKITS OF  ASEAN \ND INDEED, ASH/
’ +WHAT WE URGE YOU TO DO 12 TC ALLOW MALAYSIA TO ASCE4EL: THE ‘
SIMPLER CO;PO'ENTQ AND ELEMENTS OF WATCHES AND SWITZERLAND FETALN THE
HIGH TECHNOLOGY ASPECTS CF. MAMUFACTURE OF. THC PARTS AMD COMPONENTS,
+WE OFFER YOU A BASE IN WHICH YOU CAY :LEN D NOT. ONLY YOUR o
.HIGE TQCHHOLOGY BUT ALSC OFFCR YOUR \rTCHES:%T LOWER COST TO THE
WORLD, + . S S .
IF SWITZERLAND, THROUGh ITS OPERAT10KS HERE, WAS AELE TO EXPAND
ITS MARKET, JOE OPPODTU ITIES ‘OlL‘ NOT ONLY INCREASE [N MALAYSIA
RUT ALS 0 (B IT7ZRLAND ] | |
DATUIY SE L T0, AHATHIF EYTENDED AN INVITATION TC THE SWISS
VATCH MAYN UFAC*V SRS TO VST DALAYSLA INDIVIDUALLY OR AS PART OF AN
INVESTMENT ™M1SSION TO SET FOT THZMSELVES WHAT THE.COUNTRY COULD
CFFzR, -—— TZRMANA 1283 /57 o \ o _
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