MARATH R=KOREA -3»> (f \
KUALA LUMPUR, APRIL 1 {FERNAMA) —=- SOUTH' KOREA HAS REEN
REQUESTED TO HAVE A MORE +OPEN DOOR+ POLICY'IN ORDER TO IMPROVE
ACCESSIFTLITY OF MALAYSIAN PRODUCTS, ESPECHALLY MANUFACTURED AND
SEMI ~-MANUFACTURED GOODS fNTO ITS MARKET )
DEPUTY PRIME MiNISTER (DATUK %Lﬁﬁ_Jw<wawamHsn MOHAMAD, SPEAKING
AT A DINNER HOSTED FOR THE VISTTING SOUTH KOREAN COMMERCE AND
INDUSTRY MINISTER ENCIK CHUNG JAE SUK Pt TONIGHT, SAID MALAYSIA'S
EXPORTS TO SOUTH KOREA UP TILL 10W COMP i} 3ED aLmost ENTIRELY
OF PRIMARY COMMODITIES, -
MANUFACTURED AND SEM]-MANUFACTURED P“ODUCT HAD NOT FEEN AFLE
TO MAKE ANY SIGNEFICANT |NROADS MAINLY "ECAUSE GF STRINGENT |MPORT
STRUCTURE, CHARACTERISED »Y NUMEROUS TARIFF ‘AND NON-TARIFF
BARRIERS AND STRICT FOREIGN EXCHANGE REGULATIONS, HE SAID,
DATUK SERI DR MAMATHIR SAiDz +W& CAN JUSWiF%A:LY 2E HAPPY
WITH OUR TRADE PERFORMANCE, [UT | THINK THERE 1S MUCH MORE ROOM
FOR IMPROVEMENT,+

HE NOTED NliH GREAT INTEREST THAT THE TWO-WAYS TRADE PETWEEN

MALAYSYA NG SOUTH KOJEA HAD MORE THAN DOUFLED WITHIN THE LAST
Five YEARS, e DU N AMA MORE 2217/LK
MAho g 5
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Mal. AYGS AN EXPORTE TO SOUTH KOREA N 1978 AMOUNTED TO {303.8
MILLEGHN 3,J7A«»Q TG >1uu.BV MILLION 1IN 1973, LIKEWISE !MPORTS
FROM H0Uva ROWDA MEVE 480 TNCREASED QUESTﬂNTiﬂLLY FﬁOM 1184 4
MELLION I 2973 TO 158, 5 nshsénu“

DATUX SE@) (e %;%AT (R CALLED FOR A MORE POSITIVE STEP TO
FROREASE DQRECU e ML RETWEEN THZ TWO COUNTRIES, AS IT 1S ESTIMATED
THAT ONLY 40 PER SENT OF MALAYS|A?S EXPORTS OF PRIMARY COMMODITIES
ARE TRANM ACﬁb thﬁ’Gi MALAYSI AN PRINCIPALS

WD SAID 4 ;JJﬁi NT{AL PORTION GT "SUCH EAPORTS WERE EEING
TRANSACTED THROUGH THIRD COUNTRIES,

DATUK SER} L@ MAHATHIR SAID THAT DURING THE VISIT OF PRIME /332
MINESTER DATUK HUSGEIN ONN TO SOUTH KOREA LAST YEAR, IT WAS MUTUALLY
AGSS?EEEQAT THERE SHOULD BE MORE DIRECT TRADE BETWEEN THE TwWoO ‘
co

HE GAVE AN ASSURANCE THAT THERE WERE ADEQUATE AND SAT!SFACTORY
FACILITIES AND INFRASTRUCTURE HERE FOR +THE KIND OF DIRECT TRADE .

THAT WE ARE AIMiNG FOR RETWEEN OUR TWO COUNTRIES,+ —— -
RERNAMA MORE 2222/LK :
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DATUK "SERT LR MAHATHIR SAID ME HOPED THAT THE INCREASING CONTACTS
FETWEEN MUMIERS OF THE CHAMTERS OF COMMERCE OF COTH COUNTRIES
WOULD iE \MS” TUTIONALISED TY THE FORMATION OF SOME KOREa-
MALAYSIA CVGANISATION OF LEADERS AND MANUFACTURERS,
, WiTH THIS THERE SHOULD FOLLOW GREATER COLLABORATION RETWEEN
TOTH COUNTR\¢S IN TRADE, CONSTRUCTION AND INDUSTRY,

HE SAID T4AT THERE WERE AP ‘UNDANT OPPORTUNITIES FOR SOUTH KOREAM
EXPORTS HERE)

HE SA&iD hL\FCLT THAT SOUTH KOREA WAS WELL PLACED TO SUPPLY !TEb
FOR MALAYS&Az» REQU!REPENTS SUCH A4S ktRTiLSSER { RON AND STEEL
PRODUCTS, LIGLT MACHINERY, SH!PS END MEDICAL AMD
PHARMACEU TICAL PRODUCTS, == FERNAMA czglLk
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