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ALOP OTAR , MAY 2 RERNAMA) w— ?UK SERY DR. MAMATHIR MOHAMAD,
SAYS ET P8 THE DUTY OF THE GOVERMMETD TENSURETHATTHE OBJUECTIVES
OF THE n&y waAOh;b POLICY ARE ACHIEVED N THE NEXT 410 YEARS. '

TH~ COVERNMENT HAS MADE VARIOUS EFFORTS TO ACHIEVE THE '
TARGEVTS, BUT UNFORTUNATELY SOME DU"!PUTRAS HAVE MiSUSED THE OPPOR~
TUNITIES GIVEN TO THEM,

THE DEPUTY PRIME MINiSTER WAS SPEAKING AT THE OPENING OF THE
ALOR STAR UMNO DiViSiOb S DELEGATES MEETING AT THE TAP!AN GELANG-
GANG HERE TODAY,

DATUK SER! DR MAHATH(P SAID GOVERNMENT ACTION TO FREEZE THE SALE
CF SHARES 3Y THE BUMIPUTRA PARTICIPATI{ON UNIT- WAS TO ENSURE THAT
3¥ARES RESTRVED FOR THE BUMIPUTRAS DID NOT GET INTO THE HANDS OF

HERS
' THE DICISION WAS TAKEM FOLLOWING THE DISCOVERY THAT MANY OF
THE BUMIPUTRA COMPANIES Al D FNDIVIDUALS WHO ACQUIRED SHARES
FROM THE UMIT WERE RESELLING THEM FOR QUICK PROFITS

THIS WOULD DEFEAT THE uOVEP””I‘i’° OBJECTIVE OF coQiTY RESTR U~
CTURING, HE SAID, —==TERKAMA MORT 270C/PY

”AHATL«P & ALOR CTAR

HE SAID THE GOVERMMENT HAD PEF SUADED VARJOUS COMPANIES'TO
SELL SOME OF THEIR SHARES TO PUIIPUTRAS AT BELOW MARKET PRICE
THROUGH THE UNIT.
| RDATUK SER1 DR MAHATHIR, WHO 1S ALSO THE TRADE AND |NDUSTRY
MINISTER, ADDED THAT THE IDEA WAS TO ENABLE THE BUMIPUTRAS TO
INCREASE 'THEIR STAKE [N THE CORPORATE SECTOR BUT . »
UNFORTUNATELY MANY OF THEM WERE RE~SELLING THE SHARES TO OTHERS,
.. .. THIS WOULD DEFEAT THE VERY PURPOSE“OF HELPING THEM TO ACQUIRE

THE SHARES,
- K HE SAID THAT HE HAD BROUGHT THIS UP BECAUSE UMNO MEMBERS WERE
CHARGED WITH THE RESPGNSIBILITY OF LEADING THE PEOPLE, ESPECIA='
LLY BUMIPUTRAS, TO A GOOD FUTURE "AND TQ PROTECT THEIR iNIEREST
~—BERNAMA 1704, BY \ | Y &



	Mahathir economic policy (Bernama 28/05/1980)

