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. . . "The leaders ofthe ,je-vmeXClti9iVily‘t0 the- Oil' 
veloped, nations must price and inCr----’ em-_ 

"'tjrogressi 

convince their people of.inPuts. .$-. 
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n.ths case of 
easeq cost1 natural ruq.ocr: hasp been 

highly ‘satiC!f.aotory,, in- 
he ‘said, ,cluding th& tik$\Wood 

Kuala Lump!+ v+ll 7o f  
In !, that the new interna- 

*W.-v-- tional economic order is 
“Recession,” . 

!‘is mainly the result of that 
~_ - ---1- 

1. -Iwards an), scrounging on the part of 
not blackmailing or 1 an e$rerne’lethargy and be headquarters oftbem 

, 1. --* I--I-‘: progress LU ;;-.-.7 ,-T’L - 
.’ ’ equitable international I; :z;s.tevelopfng coun- 

-’ 1 ternational-agreement on 

economic order today ‘. 
~~~ne~,o,t~~~l~~~~l~~~ ‘m--.. -_ 

However,‘ there have 

attacked.,. the negative 1 co~$~~$f;~~$!~~‘~ 
tbs. Having got used to’ ,also been setbacks - the : 
-y life at the expense of’ 

att i t Ude 9 f the de - ! litid heart and shelter 
the rest of the world, they 1 

cohapse of the ,interna- 
tfonal cocoa agreement 

---l---d co@x5es. 
are not willing to work ~ and the stalemate in the 

/ $$gd ~fPde~t@ei~t P,:‘ for a living an WXJpS: 

He called on them to gnW quitable. inefficient ar:: “They woul 

out of narrow, .‘shorbterm‘j rangements. world to provig ___- _... 

1 considerations for the’com- , “Yet, what the noor, as in the Pays of colonial- I--. .* On the ~&o&sing Of 
raw materlal#, Datuk 

to say: “At! 
:ountries 1 

Serf Dr. Mahathir said 
,ed,nations , $,hat developing countries 

~tural rubber. 

ymore. ( negotiations on. a sixth . 
d like ‘the ’ international tin agree- 

..ie for them merit. ’ :, ‘\i * ’ 

___-_---~. 
i Mnd lnnv Lt-&‘ben fit 0t 1 countr*es are asking do ‘“G, goes on 

; ., fW&.. ; , not amount to much. 
i%hI. more than a better return least two c 

Speaking ‘at the Il~‘UN_~ for their commodities amonK develol 
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Special Session here today, 
Datuk Seri Dr. Mahathir 
said: “A richer world would 1 
generate growth and de-’ 
mand for goods and ser- 
.vices in the international 

and participation in the 
tail end of trade and man; 
ufacJu$~gm.y ~~~jhrt+~+; 
ly in areas where de 
veloping countries al- 
ready have shown they 
have oomnarative ad. 

economy. ’ 
’ ‘:On the other Band, one so ! 

: vantage.“ - 
The Deputy Prime 

the de- 1 ~~~~~rf~i~h~~~ r; 
to beg ,etructural change will 

I create little economic 
COUntriCS!’ monsters putting the de- :i 

a ref, yeloped countries out of 
lationshin o;f charity and 

-,4lcpendence. They have 
‘;,long shifted from seeking 

aid to desiring, trade. 
“Changes in the interna-./ 

tional economic order are/ 
sought so that they can fa- 
cilitate an expansion in the 
ro1.e of developing countries 5, 
in the international eco- I 

ousmess. 
“There will be no little 

Japans about to flood 
America and Europe 
with cheap products. 

“However in- 
dustrialised they may be- 
come, developing coun- 
tries will continue to lag 
behind the developed 
ones. 

“Developed countries 
should not use unjustified 
fears as an excuse for 
short-sighted policies. In 
world economic re- 
cession already under- 
way; they must not 
further resort to protec- 
tionism. 

“Otherwise, they will 
only reduce further the 
me&e earnings of de. 
ve 
th if 

ping countries - in 
process cutting down 

efiective Third World de. 

nomic system. 
“The initial sacrifices of 

structural changes pale 
into, insignificance against 
the overwhelming long 

term gains. 

“As in business, the 
early years of gesta- 
tion involve lar 
ital outlays wit % 

e cap 
little 

return.: But eventually 
whenj’rthe”” rofit$ roll 
jn;:..ncit, .on y  will the P 
,origina!,,Capital be re- 
.covered 1 but the re- 
turns will be 
pro ressively bigger 

,an d almost con- 
tinuous.” 

,’ mand for manufactured 
goods from developed 
countries,” he added 

Datuk Seri Dr. 
Mahathir questioned the 

have shown -that hard 
work had overcome re- 
cessionary trend,” 

“Gutless resort to pro- 
tectionism is damning, 
stultifies efficiency and, 
limits growth. In an in- 
terdependent world, the 
workers of industrialised 
countries must : compete 
In order to ,prosper. 

& y;%;b 

i ‘, 
“Other &ans of cov- 

ering up.inefficiency and 
low productivity - such 
as through dollar depre- 
ciation must be 
eschewed. 

Many of the currencies 
of the poor countries ‘go 
down with the dollar and 
oil and goods get beyond 
their means. 

Meanwhile, Opec has 
to reflect in the oil price 
the real loss through doll- 
ar depreciation. 

Datuk Seri Dr. 
Mahathir said that there 
must be greater intern& 
tional monetary dis. 
cipline. /. 

Worid monetary 
stability must be re. 
stored, Inflation must be 
taken by the horns in 
stead of being fanned by 
Government weakness 
against the outrageou! 
wage demands of work 
era in the developec 
countries., 

Expandlng on- the 
: ,I .question of commodities 

tendency among in- Datuk Seri Dr. Mahathir 
dustrialiaed countries to ‘; said that developing 
attribute the recessiqn countries are naturally 
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rhile not seek.ing a 
nonopoly, do naturally 
lesire,. to.,get some value 
,dded from their; own 
,roducts. ‘. +,*>* /11 

It is extremely- unfair 
or incentives to ‘be re- 
Iarded as a subsidy.‘Eve- 
‘y country had promo- ) 
ional taxation or policy. 

Developed countries 
guarantee minimum 
)rices for their own raw 
naterials, operate stock- 
,iles. provide cheap in- 
irastructural support, 
manipulate currencies - 
.n fact “do a host of other 
Lhings which are all 
meant to create an 
artificial market situ- -. 
stion favouring them- 
selves.” 

jVastefu1 
Developed countries 

remain uncompromising 
on the transfer of techno- 
logy, a self-serving at- 
titude. Foreign aid in last 
year was only 0.33 per 
cent of the combined 
GNP of industrialised 
countries ;- well below 
the 0.7 per cent target. 

There is no effective 
system of world food se- 
cu$lty. 

Datuk Seri Dr, 
Mahathir ‘hit out at the 
wasteful. oil consuming 
habits of the West. Motor 
vehicles of the developed ; 
nations, he noted, use 1 
more oil than the total 
consumption of all the de- 
veloping countries put to- I 
geeher. ! 
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