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KUALA LUMPlIe’; ‘$CT. 2 -- PRlME MINISTER DATUK SERI: 

SIX!. MAHATHbR_b!JQl+IMA SAID THE DECISION ON 
ODS AND%ffV.:Ot? Es-3 

&jr-., , , 
"~DLl STAY UNLESS THERE *ARE VERY STRONG ,‘.’ r 

TOGATINO ‘FB’CtORS*. CRiATED BY BRITAIN 
1 N A SPEC ~~4L’~~l,NT~~63V.L.EW..,:ON~;TWE OCCASiON OF HI S 10oT# 

i34y IN 0FF1CET”:31E ,:Sh:l’Il THhf,...AS FAR AS ‘HE COULD SEE THE 
1XCIS\ ON WOUL6 REMAIN FQR -A. +VERY LONG TOME BECAUSE: I 

1. i,.,, 

DONUT SEE ANY ACCOMMOD4TOON ON THE PART 0% THE BRITISH.+ .+i ‘, 
THE GOVERNMENT RECPWLY lSSUED 4 DiRECTlVE REQUlRING ALL ,‘:;‘-.:” : 

CONTRACT OPFERS TO BRl78SH COMPANIES TO BE REFERRED TO THE ? 
?RlMc M5NI$Tf~‘S.D~~ARTrvlENY TOGETHER WITH 4 LIST OF, . ?+s’ 
ALTEG’NGY I VE COMPAN I ES FROM OTHER COUNTR 0 ES. ,. $ ‘,I .), I ,‘” 

D4YuK SERI DR. MAHATHIR SAID THERE WQS NO REASON FOR HIM :.,,,I’:,: .’ 
‘TO liE M 3 SUNDERSTOOD. 

+I 414 VERY CLEQR ABOUT OUR ATTITUDE TOWARDS BRITAIN. WE 
r,Rc NO-T- C4RRy I NG OUT A GENEffAL ‘BOYCOTT OF BRITI Sli GOODS. -- - 

’ :,;: 

13ERMAMh MORE 1645/A l 
“’ ” 
‘3 

. .._.. . 
~~AHATtllR=%i1TiW 2 KUALA LUMPUI? " 

+ALI_ WE ARE SAYING Is YMAT THE GOVERNMENT W’ILL NOT BUY BRITISH IF 
dE CAN HELP, BUT WE WILL STILL BUY IF WE CaNNOT idELF’.+ 

HE HOWEVER I’WBNI-ED w;T. y!+Ar BRITISH COMPANIES WHICH H4D 
lNVE$JElI ON MALBYSIA AND WERE PRODUCING GOODS WOULD NOT BE 
sUR,JECT TO THE ,RULI NG, -. 

+!JE \,‘I Lt. BUY BECAUSf-THEY ARE PRODUCING IN, THIS COUNTRY AND THE 
GOODS AAE MALAYSI AN PROQUCTS,+ HE SAID, 

THE PRIME Ml NI STER ,&i‘IPHASI SED THAT THE GOV;RN.KENT u4S 
STILL COMM~‘TTED TO. FOREIGN INVESTMENT AND 'rJ0UL.D WELCOME THE 
BRITISH IF THEY WANTED TG INVEST iN THE COtJNTRY. 

HE POI N’TEG OUT THAT 89lTAI N W&S MORE DEPENDENT ON 
?~LAYSIA RATHER THAN V!CE VERSA BECAUSE Mlat.~YSlA HAD ALTER- ;-, ,.- 

. 
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DATUK SERl DR. M4HATH I R SAID THAT IF MALIYS, d. &oRTED &ES.+ ’ - 
BRITISH GQODS, THEN .THE BALBNCE OF PAYfdENTS‘COULD BE IN 
rti 1 S C~~JN~RY ) s FAVCUR. 

k!E SA!D THZ\T THERE W&S NO RE4SON FOR MALAYSIA TO ACCORD 
?~~fERENTIk TRE4TMENT FOR BRITISH GOODS BECAUSE..BRjT&1N, 

. ) ;_ . - 

‘$jMicH HAD BECOME A MEMBER OF THE EUROPEAN ECONOM,OC-COMMUNITY, .’ ; 
iv0 LONGER PROV I DED SPEC 1 AL PREFERENCE FOR w/IALQ.Y-S\ AN. PRODUCTS. 

HE ADDED THAT ALTHOUGH BR:TiSH lNVC3%lfluT IN MAl_AYSIA: 
WAS THE THiHD LARGEST, i7 W4S ACTUQLL’I INVESTMENT ,MADE A I. 

*, - 
LORG TEME PIGO. 

+THAT WAS A LONG TIME’ACO 
BACK-DOOR NATIONALISATI,ON,’ 
BUYING wH/!,T )S BEING SOLD 

THE PRIME MINISTER 
BUy THE 
Tfj\S 1s FOR 
WILLING SELLER. -WE BUY. -- . 

Y 
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+WE DIDN’T FORCE ANYBODY:‘dHY IS If CALLED NATIONALISATIONP~ 
ONLY THE BRITISH HAVE BEEN CALLING IT SO. WE HAVE NOT DONE 
hNYTHING TO ANYBODY ELSE.+ 

- ASKED WHETHER OR NOT’HE W4S WORfilED OR CONCERNED THAT THE 
GOVERNMENT’S MOVE WOULD 4FFECT SENTIMENTS OF’OTHER FOREIGN 
INVESTORS HE 'S4lD THAT 1N 197Er WHEN HE BECIME TRADE .AND INDUSTRY ' ' 
MINISTER tWERE WAS PRACTICALLY. NO INVESTMENT Iy.THIS COUNTRY. . 
BECAUsE OF. THE INDUSTRI 4L CO-OPDI NATION 4CT.’ .” I,_ .. i..‘-‘.‘.., : .: - ., 

THE GOVERNMENT HAD TO EXPL4lN WHA.T-THE POLICY,.WAS ‘ALL . . 
ABOUT AND AFTER THE ‘ExPLANAT~ ON THE I I NVESTMENTS,_ ROLLED l N.’ 

:. 

HE SAID.: +I .H4VE NO FEAR BEtAUSE ;.IT DOES NO.7 4MOUN-T TO ‘- 
NATtONA’LJSITION, THE TROUBLE’WITH EX-CO~ONlAL.‘POWERS _I$ 
THAT WHEN YOU NATIONALISE, THEY SAY THAT THEY'JON'T :-. 

:‘;!’ ‘, 
~, '; " 

MIND SO LONO AS YOU COMPENSATE. 
.- - 

+WHEN WE TAKE OVER THE COMPINY 4ND COMPENS&T& \‘THEY WILL 

. 

SAY THEY DON’T MI ND IF ONLY YOU WILL NOT TAKE .THEI,,R CQMPANY.-+ - 
- BEhAM MORE 17nO/Al 
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. 
+WHEN WE BUY SHI\RES’:,I/N THE MARKET, THEY’-SAY THEY, WON’T MIldD. 

AS LONG 4s THE PRICE IS RIGHT, BUT WHCN WE P4Y HIGHER PRICE; 1 
THEY ARE STILL UNHAPPY, ABOUT IT.+ “..., , 

REFERRING TO.‘THE TAKEOVER OF GUTHRIE CORPORATjON; HE SAID.TH‘AT 
y;ER 900 PENCE WAS.P4lP TO THE SH4REHQLDERS WHO WERE.HAFPY WITH 

: : 
‘HE SAID THAT (ALTHOUGH THE L4W WhS S’UPPOSED. +O. DEFEND THE, ’ . 

SHAREHOLDERS, ESPEC I,Al.LY WE MI NORi TY SHtREHGLDERS, % WH4T’: 
‘S’%SE PEOPLE W4NTED WAS TO .PROTECT THE RIGHTg> .$p Pt?.l.i(l-y- 

; 

LLEGES OF THE M4NAGEMENT., ,. ; ‘, _, I_, 

+THE MAN4GEMENT WANTS’ ‘9.0, STAY ‘THE& WI&~ &tik .$&KS ‘TH4T THEY 
-’ GfT, THE HUGE 1 %!6OME,“THAf THEY‘ GET,+’ HE, QA!D.?.,: ..,: .’ _“. 1’ 

+THEY DON’T ZARE’ABOUT THE MINORITY SHAf?EHO~DEf?S~'LIHO " ';;: 
., 

.S?E 8 NOT GETTING MUCH .MONEY ANYWA,Y.+ -4 BE$l~~~,~~,~~~~E 1.702/A I ._, .?., i 
. . : , . 

. 
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-: .-I.' -. :,- ,' ;:.j,. ;, '_ .' ., < .: 
CITING DUNLOP As APJ &f’LE ‘:HE SAlD:THAT~iT DtD:Nof:PA.Y,‘AN? 

DIVIDEND BECAUSE IT WAS. RUNNiNG AT .d LOSS ,BW'$HE MANfaGEfjENT.,, 
..,.” ‘.’ . 

WOULD LI KE TO STAY ON IN THE COMPANY. ‘. 
THE MANAGEMENT HAD EVEN ‘URGED‘.TH4T THERE ,SH.OULD BE‘ NtihKEOVER. ’ 
DATUK SERI DR. MIIHATHIR S4lD,. THAT IF fjl P.ER,'CE.NT OF. .‘ 

CONTROL WAS GAINED BY ‘ANY ONE GROUP, THE pEOPiE’,wHO WOULD .BE’OUT.WOU@ .’ 
BE THE MANAGERS. .’ 

ASKED WHETHER THIS MEANT THAT THE MANAGEMEN? OF’ .GUTHRlE 1 .,,::: ;, :,I’ _ 
WOULD BE REPLACED NOW THAT PNB 
HAD OBTAINED THE CONTROLLl@G STAKE, ", 

"'":;;"$;; RETAIN THOSE WHO 4'F'E GOOD BiT WE CANNOT RETA.lN; :I. ‘- 
THOSE WHOM WE THINK ARE DOING THINGS’TtjAT 4RE DETRIMENTAL .?O THE ' , :' ,1 
COMPANY AND TO US.+ 1 

FOR 1 NSTANCE HE SA l D PERSONS 1 NVOLVED .WI‘TH TH.! S ;A‘CT OF":.,:'... "I .." .,'- 
DEL l BER4TELY II 18 1 NVEST1 N& I N MAL*AYS.I A AND GOI. NG ELSEWHERE ‘::: ‘:,..h. I..,-. : i.,‘, 
AND GETTl NG l NVOLVED 1 N C,OMPAN I ES WITH DUB 1 OUS --FjCKGROU.ND.S:, ".,: .:. :~-"';":. ,_: ., / 
COULD NOT BE: RETA I NED. -- BERNAM MORE 17113/St ‘/: ,: “., >. .,. ‘_.:, ., ” 

N(I 112 I (F) 
MAHATHIR-BRITISH n KUALA LUMPUR ;..: 1 ,; __’ ,, 

REPLYING TO A QUESTION, DATUK SERI DR. MAHATHIR SAlQ’:rl!kT bN,CE 
THE COUNTRY GAINED CONTROL OF A COMPANY, IT WOULD LIK,E‘TO Bi?lNP. 
BACK HOME THE DOMICILE OF THAT COMPANY. . 

HOWEVER, THIS DID NOT MEAN IT WOULD COMPLETELY DQINVEST.Ifi,,,,; _ 
OTHER COUN’IJI ES. 

THE PRY ~RI TY WOULD ,BE TO USE THE .RESOU’RCES ,OF TH,l.S ‘&tp,A~y -lb ;-: 1 ‘.. ‘: 
‘STIMULATE GROWTH IN MALAYSIA ITSELF. +iE SAIQ. .. ’ %’ ‘2. : .,I :, ” 

+THIT CAN BEST BE DOME BY HAVING .+HE COMPANY &E’RATING FROM”’ ; .’ # 
t!FRE + HE SAID. 

ASkED WHETHER MALAYSIA WOUi_D CONTINUE TO -ACQUlRE’ASS& TIk ,” 
ARE IN FOREIGN HANDS THE PRIME MdNiSTER REPLIEDt *AS LONG CiS’ ’ 
?-HERE ARE ASSETS WE (AN BUY WE WILL BUYBUT THERE -WILL COME ,A TIME’ 
WHEN ALL FOREIGN ASSETS~4REkREADY BQOUGHT BACK AND-.WE ST~LL.M+E ', 
SOME MONEY LEFT. 

+WE CAN EVEN BUY .FOREIGN COMPANIES O&RATING HERE; I h’k _--: ‘, _ 
J EXPLAI NED THE OTHER DAY THAT THE F4CT -THAT..SOMEBODY. INVESTS IN’ THIS 
COUNTRY AND HAS. A lnll PER CENT OWNERSHIP. DOES NOTc,ME+N WE cANoT.,,@,!J~ i " 
THAT FOREIGN COMPANY ,+ HE, SAID, -- BERNAM MORE: 165!3j!l5. ’ ; ‘; ,;. ,‘: ; I. . 
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+IF THEY ARE UP FOR. SALE WE WILL BUY. AFTER ALL,, THb ARABS.::::‘::‘:, ..’ ‘. ” ‘-- 
6.ND MOST OTHER PEOPLE 4RE BUYING.+ 

+AT ONE TIME THE JApAhjTSE WERE BUYING BRI~TISH~CbMPAhIES Ah ‘: 
AMERICAN CoMPAN& so WHY C4N’T MALAYSIANS BUY? WE ARE LI,KE “‘:.z;.,: 

* ANYBODY ELSE.+ -- ~ERNAMA 1657/lB .-. 
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