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KUALA LUMPUR q“nv BERNAMA) == THE NATIONAL OIL DEPLETION
POLICY IS TO ENSURC THAT THE COUNTRY’S OIL RESOURCES
ARE NOT EXHAUSTED USED MERELY AS FUEL WHICH 1S BURMED.
PRIME MINISTER(UATUK SERY DR. MAHATHIR MOHAMAD TOLD
THE DEWAN RAKYAT TODAY THAT WITH THE DEVELOPMENT OF
- TECHNOLOGY, 0ilL WOULD HAVE MORE BENEFICIAL USES THAN
JUST aS FUEL.
: HE DISMISSED THAT AN ALLEGATION BY ENCIK KADI® SHEIKH FADHIL
(BN-KULIM BANDAR BﬂHRU% THAT THE POLICY WAS NOT UISE.
DATUK SERI DR. MAMATHIR SA!D THAT THE FORMULATION OF
THE PCLICY WAS MGRE OF A4 COMMERCIAL DECISION, WIH PROFIT
- AND LOSS TAKEN ‘IN ArcouwT - BEPNAMA MORE 1755/1K
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EARLIER, IN REPLY TO ENCIK CHAN TEuK CHAN (BM-KOTA MELAKA)
AND ENCIK ISMALL SAiD (BN-KEMAMAN), HE SAID THE COUNTRY'S <
POTEN”IAL OlL RESERVES AS AT JAN. 1 THIS YEAR WERE ESTIMATED
AT 2,5 BILLION BARRELS,
SINCE JANUARY LAST YEAR, 96 WELLS HAD BEEN DRILLED AND OF THEM
10 HAD OIL AND 16 GAS.,
PETRONAS WAS STUDYING THE SI1ZE AND COMMERCIAL VALUE OF THE
WELLS .
THE PRIME MINISTER SAID THAT UNDER THE DEPLET!ON POLICY,
THE RATE GF PRODUCTION COULD RE ABJUSTED FROM TIME TO
YIME TO SUIT NATIOWAL REQUIREMENTS. '
THE MAIN AIM WAS TO REDUCE THE RATE OF PRODUCTION AND
PUT OFF TO THREE T FIVE YEARS PRODUCTION IN ARESS YET TO
BE EXPLOITED, =- BIRNAMA MORE 1759/MK .
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F’ QLQO TOLD T DEWAN THAT PETRONAS WAS CAR?‘iNG OUT EXPLORATION -
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2 HOLD MAOGR .
TRENCOANU AND MALACCA AND ALSO THOSE 10 BE qu_UF.!N
STURE, i

REPLYING TO ENCIK ABDUL SHUKUR WAJI S1RAJ (BN-TANJUNG KARAMG),
THE PRIME WlNE TER SAID THAYT FOLLOWING THE DEPLETION POLICY,
THE CCUNTRY'S 3!L HESEPVES.SHOULD LAST 20 YEARS, —=-
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