
M_;thathir Mohamad 
tod$y-- cxprcsscd‘~the 
‘dismay of Ascan at the 
slow progress major 
jndustrial countries 
arc making to get out 
of the recession and in 
combating inflation. 

The I’rinlc Minister 
told the Asenn-US ECO- 
nomic Confcrcncc that 
thcsc countries, with the 
exceptiun of Japay, ap- 

Lpeared to bc caught m the 
wc,b .of high interest 

“ratci;,Jhi9173donSUkh’cr 
prices, high w;tgc dc- 
mands, luw investment, 
low productivity and low 
or no growth. j 

“In’our growing intcr- 
dependent, world, their 
continuing stagflation 
gcncrirtcs a gcncral 
mahrisc in world trade 
and gr0wCh. to the dctri- 
mcul of LhC lcnst dc- 
vc1opcc) nations which 
can ill-afford to bc con. 
fronted with such il situ. 
alion,!’ hi: s:Lid. 

Worse, hc nddcd, much 
of the high inflation was 
exported to the dcvelop- 
ing countries, adding to 
their gloom. (_ 

In a key-note address on 
the iirsl day of the con- 
fcrcncc, Datuk Scri L)r 
Mahalhir described the con- 
duct of intcrnntional trade 
bctwccn Ascan and the in- 
dustrialiscd “ations as a 
“heads 1 win, tails you lose” 
garnc fur Ascad. 

He crlticiscd the major i”- 
dustrial countries for &hang 
inr the rules of the %unc in 
Lh> intcrnalionnl ;unrkct 
pla~c the moment Asean 
began to use its co~nparative 
ndvnrllage to move down- 
stream and process more of 

Futhcrmorc, he said, Ase- 
an’s industrialisation pro- 
grammc was being held up 
bccausc global rcccssion did 
not ennblc the regi”“,to ear” 
enough from its primary 
commodities. _. 

“Also, we are not able to 
sell the few manufactured 
products we have been able 
lo produce efficiently and al 
compclilivc prices because 
of i&rexsed protectionist 
senlimcnls in the developed 
nations.” he said. 

The political will to co- 
operate must bc clearly laid 
down so officials and .busi- 
nassmcn involved in the dai- 
ly running of the world ccon- 

omies could translate the 
Ideas lo promote the corn- , 
mon good into reality an the 
ground, he said. 

The sincerity this called 
for, he said, must not be 
merely a word “in the dic- 
tionary of convcnlional 
dialomacv for what is really 
sophistic&d arm-twisting. 
and manipulative endeavour 
for achteving more advan- 
tages by the already advan- 
taged.” 

These external factors. he 
said, made it very difficult 
for 4sean g”vcr”me”ls lo 
maintain economic stability. 

11 was remarkrble, thcrc- 
fore, that in spite of the& 
factors, Asean countries had 
been able to maintain fairly 
steady and comparatively 
high growth in real terms, he 
snld. 

It would not be wrong to’ 
say that this stability was. 
among other factors, due lo a 
“strong clcrncnl of good 
manog&nent of Ascan ‘Gov- 
ernmcnts and their politics.” 
hc said. 

Datuk Seri Dr Mahathlr 
said Asean’s economic poli- 
cles were designed to con- 
tribute towards polltical 
stability. 

“If we impose conditions 
,n foreign investors, it is not 
because we grudge them 
their profits; but because we 
have o. need lo reconcile for- 
cign economic incursions 
with national aspirations. 

“In the long run. the politi- 
cal stability we achieve is for 
you much more worthwhile 
commercially than the 
short-term profits you might 
niake ” he said. 

S&e its formation. Asean’ 
had avoided making sudden 
tangential departures from 
set courses. 

“WC do not nationalist, for 
example. However. if YOU sell 
your shares on the market 
we may buy them, eve” up tb 
the polnt of gaining control. 
But this is not nationalisa- 
tion - though some people 
have tried to make out that It 
is. 

“Our predictability on 
maltcrs pertaining to cc0 
nomtc p0iiOies Is &r ~3s ‘_I 
he said. 

The Prime Minister said 
the world was welcome to the 
rich resources of the Asean 
region but “while ’ wars of 
conquests are no longer “ec- 
essary to gel at them, good 
commercial practices are 
still valuable.” 

He said radicalism and 
extremism had been rejected 
not only by the GovernmCnt 
but also by the people. 

However. this did not 
mea” that Malaysians did 
not have national pride or 
that they are not sensitive, hc 
said. 
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