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YODAY STRESSED THAT ASEAN STRONGLY BELTEVED THAT THE STRENGTH®
AND STABILETY OF & COUNTRY DEPENDED MUCH MORE ON ONE'S ABILITY
70 INTENSIHY ECONOMIC DEVELOPMENTTH«4 ON 1TS ARMED FORCES, :
HE SA{D WHAT WAS {MPORTANY WAS "5 ‘PROVIDE A BETTER QUALITY OF
LIFE FOR THE REOPLE. ~
ADDRESSING MORE THAN 200 BUSINESMEN AND BANKERS AT THE ASEAN~
us ECONOMIC CONFfRfNCE HERE, THE PRIME MINISTER SAID THAT THESE DAYS,
RS OF CONQUEST WRE NO LONGER FASH!IONABLE.
ME SAID COUNTRiL WERE SUBJUGATED THROUGH INTERNAL UPHEAVALSS
AND ASEAn COUNTRIES WERE ACUTELY AWARE OF THE NEED TO REMOVE THE
CAUSES OF SUCH UPHEAVALS,
: HE SAID ASEAN’S LUONOMIC POLICYES &ND DEVELOPMENT EFFORTS WERE

DESIGNED TO CONTRiBUTE TOWARD“ F‘OLIHCAL STABILlTY —= BERNAMA .
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DR. MAHATHIR STRESSED THAT {f THE GOVEpNMENTS or ASEAN iMPoS D

COMDITIONS ON FORESDY ENVESTORS, 1T WAS NnnNgE%AUSE oF

CRUDGES AGAINST TwIik ”RGFSTS BUT MERELY A&

TO RECONCILE Ponézan ETANOMIC  INCURSIONS WITH, NATaONA%YASFSRATIONS-,~W
HE ADDED: +iN THE LOwG RUN, THE POLITICAL QTABiLi 'y THan

WE ACHIEVE 1S FOR vou MBCH MORE WOQTHWHiLE COMMERC AL .

TIE SHORT-YERM BROFITS YOU MiGHT MAKE,.+

um.ﬁ,ﬁiﬂf R SAID ASTAN, S WCE 1TS FORMATION, ,HAD NOT

MADE ANY SUDDEN TANGENT!AL LEPANTURES FROM SET. COURSED

BECAUSE INVESTORS H&D BEEN Kvﬁwv D VALUE .

PREDICTABILITY HIGHLY,

HE EXPLAINED: +WE DO NOT NA?iONALlSE FOR EYAMPLE. HgﬁgxﬁR.
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L5 YOU SELL YOUR SHARES t8 THE MARKET, WE MAY BUY THEM,
2 TQ THE POINT OF GAINING CONTROL.
+BUT 'THIS 1S NOT NATIONALISATION - WHCUGH',OME PEOPLI
HAVE TRIED TO MAKE OUT THAT 1T 1S.+ S
“e BERNAMA MORE 1727/4Z
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" THE PRIME MINISTER SAiD ASEAN BELIEVED THAT THE OBJECTIVE
OF STABLE ECONOMIC GROWTH COULD BE BEST ACHIEVED IN-AN ENVIRO~
NMENT OF FREE 'ENTERPRISE 1# A MARKET ECONOMY, .

HE 8AID ASEAN GOVERNMENTS GHCOURAGED THE PRIVATE SECTOR .

TO ACHIEVE GREATER PROFITABILITY THROUGH WIGHER PRODUCTIVITY
AND IN RETURN, INVESBTCRS AND ENTREPRENEURS WERE EXPECTED TO BE
RESPONSIBLE CORPORATE CiTiZENS. o ‘

ON THE NEW |NTERNATIONAL ECONOMIC ORDER, HE REGRETTED
THAT THERE WAS STILL NOT MUCH MEADWAY, L
~HE HOPED THERE WOULD BE 4 SINCERE DIALOGUE, BASED OH &
FIRM COMMITMENT TO RESOLVE $SSUES AND SOLVE PROBLEMS,

DR, MAWATMIR SAiD ABEAN wWas DISMAYED AT THE SLOW PROGRESS
OF THE MAJOR INDUSTRi&L COUNTRIES TO GET OUT OF |
RECESSION AND COMBAY iNFLATION, -~ DERNAMA MORE 1825/MK
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EXCEPT FOR J&PAN, HE 41D THE OVHERS APPEARED
Y0 BE CAUGHT IN THE Wis OF HiGHIMTEREST RATES, HIGH CONSUMER
PRICES, HIGH WAGE DEM&NDS, «iw INVESTMENT, LOW PRODUCTIVITY
AND LOW OR NO GROWTH, - e )

IN 4DDATION, THEIR CONTINUING STAGFLATION WAS ADVERSELY
AFFECTING DEVELOP!ING COUNTRIUS, EBPECTALLY IMPORTED INFLATION,

DR, MAKATHIR SAiD IT Wad REMADNMEBLE THAT ASEAN WAS
ABLE 7O MAfATAIN & FAIRLY STEADY “&TE OF MIGH GROWTH IM REAL
TERMS DURING THIS PERIOD, s Ll

HE SAID TMERE MAY BE MadY CONTRIBITORY FICTORS TO THIS
SITUATION AND THAT 17 WOULD NOT BE WHONG TO SAY THAT .
THIS HAD BEEN DUE TO GOOD MANAGEMUIRT CF THE GOVERNMENT
AND THE!R POLICIES. -~ BERNAMA MOSE 100G /MK ' _
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DATUK GERI DR. MAWATHIR TOLDTHE;'PARTIEIPANTS THAT ASEAN

g

COUNTRIES HAD TREMENDOUS RESGURCES, TODAY |T PROVIDED THE WORLD
WITH 91 PER CENT OF NATURAL RUBBER, 87 PER CENT OF TIN, 88
PER CENT OF PALM OIL, 73 PER CENT OF COPRA AND 62 PER GENT
ggcg:oPrCAL-nannwoonk BESIDES PEVROLEUM, COPPER, ABACA AND

HE STRESSED) +THE WORLD 1S WELCOME TO THESE RESOUROES
BUT WHILE WARS OF CONQUESTS 4RE WG LOWRER MECESSARY TO GET AT
THEMﬁ GOOD COMMERC!AL PRACTICES ARE STILL VALUABLE,+
ey MALAYSIA WHICK HE DESCRIRED AT THE LEAST KNOWN OF THE ASEAN
MEMBERS - THE PRIME MINISTER SAID CERTAIN! RULES AND -
REGULATIONS HAD BEEN FORMULATED SG THAT WHILE FOREIGN INVESTORS
WERE NOT DEPRIVED OF THEIR PROFITS, THE COUNTRY AND ITS PEOPLE
WOULD FULLY BENEFIT FROM iVS INDUSTRIALISATION PROGRAMME., :

HE SAID THE LATEST MOVE Wa§ INTO MEAVY! AND HIGN TECHNOLOGY

INDUSTRIES AND WITH LITTLE INDIGENOUS EXPERTISE, =
FOREIGN PARTICIPATION WAS EVEN MORE WELCOME IN THESE AREAS, =~
BERNAMA MORE 1836/MK | TR
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CONCLUDING WIS REMARYS, = YHE PRIME I‘HNB‘STER HOPED THE -
AMERICAN PARTICIPANTS WGULD TAKE THE OPPORTUNITY TO UNDERSTAND
THE REGION BETTER anD SEEK WAYS TO tﬁi"’&ELBSH BETTER CO~OPERATION

w:?w THFBR ASEAN COUNTERPARTS,
41D, +1F YOU CAN DO THIS YOU wQULu BE DOING MORE IN
, THF &REA OF NORTH=SOUTH CO-OPERATION AND THE ESTABLISHMENT
OF & NEW INTERNATIONAL ECONOMIC ORDER THal ALL THE OTHER MUCH
PUBLICISED MEETINGS. » = DERMAMA aqnm/MK' .
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