KUALA WUMPUR, Mon. — Datuk S
today rteminded companies which had not

i required under the New Econ .
e Doputy Prin inister said these companic

The Deputy Prime M xS NEP requireme

years more to comply wit

restructuring.

He said with the
launching of the National
Unit Trust (ASN)
scheme, these companies
could no longer give the
excuse that there were no -

taking up the shares af-:
ter the restructuring ex-
ercise.

He was speaking at the

' launching of the ASN

scheme by Prime Min-
ister Datuk Hussein Onn.
Datuk Seri Dr.

“bumiputras capable of | ¥

~of the New Economic

Mahathir said the suc--

cess of the ASN scheme
depended on the cooper-
ation from the corporate
sector in the country.

Returns

“I urge those com-
panies, especially the for-
cign firms, which had not
made any effort to

sources through the sale
of trust units.

He said the ASN |
scheme was chosen be-
cause it enabled
bumiputras to invest4
gradually on a small
scale. .
“This way, the benefit

Policy would be enjoyed
by every one and not only
the rich few,” he said.
He added that the
shares included in the
ASN Scheme were
selected after they had
fulfilled the criteria
which would ensure high

eri Dr.

returns to the investors.
Long term

He said the seclection
was made not only on the
basis of the companics’
profits but also their
strong management

- which would reduce in-

restructure their share

equity as required under
the NEP to do so now.

vestment risks.
The Deputy Prime

: Minister said the ASN

“They have only a°

short time to do so, that is
ninc ycars more,” he
added.

The Deputy Prime

Minister said the Govern-
ment had allocated $500

million to the Bumiputra
Investment Foundation

to invest in the corporate -

sector under the ‘Third
Malaysia Plan.

The allocation under -

the Fourth Malaysia
Plan had been increased
200 per cent to $1,500.97

million, he added.

|
{

was also being managed
by a group of expert ana
experienced personnel
who were responsibde for
monitoring the per-
formance ‘of companies
in which they had in-
vested.

He said an important
factor'in the achievement

of the ASN scheme's_ob-" |
-Jective was''the ‘aware-

ness of ‘the . bumipuiras
themselves of the efforts

and share owhership pro-

cess which was Bejng im-
plemented.”- S
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He said the ASN
scheme was formulated
after taking into con-
sideration the socio-eco-
nomic condition of the
bumiputras.

The. Scheme was in-
troduced in the interest of
the bumiputras, and it
was formulated after tak-
ing into consideration th
various problems of the
bumiputras.

The Deputy Prime
Minister also urged those
running the various Gov-
ernment corporations
which had not been trans-
ferred to the Amanah Sa-
ham Nasional Bhd. to-
work harder so that these
corporations fulfilled the

. criteria for ewnership
. transfer. b .

He said evetyone must

 take an interest in their

. role as their efforts were |

[ for {thé¢'good of the nation. '

. On individual
participation in the:ASN

scheme,: he said all®
bumiputras- eligible to
participate in the scheme -

could do so by registering

themselves and paying .

the principal investment ;

of $10..

After 'iégistration, the

investor would be given '
an investment book and

ASN Bhd. would credit

100 units into his account.
However, he said, the':

100 units could only be

withdrawn af .tHe end of -

the ninth year. -

w

Mahathir Mohamad._
“restructured ytheir
omic Policy to do so.
s had only nine
nt on capital
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He said the substantial |

allocation under the
FMP reflected the Gov-
ernment’'s confidence in
the Foundation in its ef-
forts to achieve the
bumiputra share own-
crship objective in the
corporate sector.
Datuk Seri Dr.
Mahathir said the ASN
scheme was to pool

bumiputra"cnpi-t«l\re\-

He added investment |

in shares and discussions
of the profit-loss accru-
ing from share invest-
ment were a new
phenomenon among
bumipnutras.
Datuk Seri Dr.
Mahathir said it was im-
portant for those who un-
derstood the concept and
those directly involved in
the scheme to dis-

" seminate the information .

to the others.

Datuk Seri” Dr.’

‘Mahathir said the
participation of each and
every bumiputra would
contribute significantly
towards the achievement

share ownership. '

“The ASN scheme pro-
vides the bumiputras
with- the opportunity to
invest either for the me-
dium or long term.

“All bumiputras, ir-
partigipate
Scheme,

matter how much money

the bumiputras, the ef-
fort would be. fruitless if

participate in the

scheme,'”” he added.

1%

:the bumiputras did- not.

of the NEP as regards: -

‘respective of their politi--
cal views and beliefs, are

‘eligible and should:

in the

v

“In this ,icontéxt.' no

was being spent by the |
Government on behalf of .
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