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TODAY CALLED 0N DEVELOPING d0uNT~tEs TQ’CO-QPERATE ‘AMONG 
ES ‘t N: ALL F IfLDS TO CREATE NEW. I.NTERv.AT’kONAL ARRANGEMENTS 

’ ! N’ .TR-ADE, F I NANCE AND. I MVESTMENT .tH.A.T+ I’LL D t RECTLY 8ENEF.t T THEM, 
THE PR I ME MI N I STER. SAID: ,DE,VEkPP”I N,G COCVPGER 

DEPEND ON THE I NDlJSTRAL.1 SED. hi’dft bN,S ‘FRO THE I R COMMON OBJECT I VES 
,OF ATTAINING HIGHER LIVING STANDARD FOR THEIR PEOPLES, . 

HE WAS OPEN I NG THE /SECOND t NTERNATI-O’NAL SYMPOStkJM’ ON- THE .. 
MOBILIZATION OF’ PERSONAL SAVINGS IN DEVELOPING ~QU.N’~RlES. 
ORGANISED BY THE UNtTED NATIONS. 

ABOUT 100 .DELEGATES FROM ABOUT 50 COUiTRt ES AREA ‘i&?TtCtP-Ait NG 
IN TH_E F I VE-DAY SYMPOSt UM. I _. 

. DATUK SERB DR. MAHATHIR’ SAUD THE 1980’s BEGAN.wITH A.PREDICAME~T f .., 
FOR THE DEVELOP t NG COUNTRt ES LIKE M-ALAYSI A WHICH HAD TO F.ACE AN ‘, , -’ 
INCREASINGLY HOSTtLE INTERNATINAL ENVIRONMENT OF tNCREAStNG 

‘PROTECTI ON I SM AND POOR DEMAND FOR t TS PR I MARY COMMODl..TI ES; ‘, 
1; 

HE ADDED’ T,HAT RAPID INFLATION IN THE ~DEVELQP~DdZOUNTR I ES HAD- 
i 

: ALSO RESULTED IN.‘.TH’E $TTEP RISE IN THE CAPI’TAL.. GOODS. NEEDS BY .. 
j \-f 
/ : 

,DEVELOPtNG COUNTRIES .-- BERNAMA MORE 124OPA. 
_ 
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THE PR,t ME MI N I STER SAID THAT ‘THERE WERE FEW 9t6NS THAT MEA- 
NINGFUL STRUCTURAL ADJUSTMENNTS WERE BEt.NG. MADE tN THE.MAJOR i -. 
lNDUSTRtAL COUNTRIES TO OVERCOME THE EFFECTS .OF STAGFLATION 

.’ ~‘. :. 
OF THE 1970BS THAT THEY MAD TRiiNSMt TTGD TO THg, REST ,OF THE .‘. 
‘WORD. 

HE STRESSED THAT IF THE.DEtiELOPED NATIONS REFUSED TO AD- - 
JUST THE lMPACT ON. THE -REST-.OF .THE WORLD WOULD BE VERY SE)r.ERAL. 

Hi PREDICTED THAT THE NON-OPEC’COUNTR’tES,WOULD PROBABLY BE 
ABLE TO ‘INCREASE THE.1 R AVERAGE GROOSS NATIONAL PRODUCT (GNP)’ 
BY ONLY FOUR’ PER CENT OR EVEN LESS IAN THE 19$?3’S COMPARED WITH 
SIX AND FIVE PER CENT IN THE 1969’S AND ‘197OS RESPECTIVELY. 

THE -PRIME MINISTER SAID SUCH A SLOWDOWN. WOULD OCCUR ‘AMIDST 
‘SIGNIFICANTLY DAMPENED PROSPECTS .FOR’:EXPANSION IN tNTERNATlON.AL 
:TRADE AND OF OFF ICt AL DEVELOPMENT ASS1 STANCE TO .THE DEVELOPING 
i COUNTR I ES .THEREBY CREATI NG. REAL. D IFF I CULTI ES’. 

DATUK SERI DR. MAHATHIR SAID IN VIEW OF THE DIM ECONOMIC 
PROSPECT THERE ‘rrAS GREAT,NEED FOR DEVELOPING COUNTI?tES TO 
HELP THEMSELVES. 
- BERNAMA MORE.-- lO!+M 

. 



L 

N22 (F) ’ j 

’ MAHATHI R-SAVI.NGS 3 KUALA L,UhIPUR 

:'ROLE 
HE POI.NTED 0U.T THAT FORE I GN I NVESTMENT PLAY,@ ONLY A LIMITED 

IN THE JIEVELOPMENT OF ‘THE COUNTRIES. OF THE”‘THI RD WORLD. . - 
‘! 

HE URGED THEM TO MOBILISE THElR OWN RESOUR6ES;‘TO MEET ‘THEIR, 
COUNTRY’S NEED AND BE’ SELF RELAI NT. 

i 
HE ‘SAID THAT THE MOBILI SATION OF SAVINGS H ~?A!ITICULARLY FROM 

HOUSEHOLD SECTOR --, ANb CHANNELiNG’THESE FUNDS TO THE ‘SMALL 
ENTERPRISES MUST FORM AN INTEGRAL PART OF AN.Y DEV.ELOPMENT PROGRAMME. ,, 

TOUCHING ON THE HISTORICAL INEQUALITY IN- 1NTERNATlONAL 
TRADING, THE PRIME MINISTER‘CTITICISED.'THE .,SELF-STYLED +MA.RKET- ’ 

’ MAKERS+ OF THE .DEVELO.PED COUNTR!.ES ,WHO MAN I PUCATE PRICES OF ,PR.lMAR.Y I.; 
.COMMODITIES IN THEIR.VAVOUR~; s : 

Td 'BEAT Tht S K IND OF UNF-Al R TACTLC, IT W&S- NECESSA.RY FOR’ ‘x 
,-; ,, .’ 

’ ‘, 
DEVELOP I NG COUNTRIES TO SEElt,eWAYS. ANI), MEANSOF GA,I N I’NG. ENTREE: :’ !’ /I ” ;i 
INTO THE MARKET PLACE. .I . -./ .? ., 

+THEY SHOULD DO, SO NOT.lNDIVIti~Aliy -BUT 1N~COOPERATION.‘ v 
,‘> L 
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THE, PRIME Ml,r\JlS,TER ,SAlD SUCH; lNTER,NA-ii’OiAL~MANlPULATlot+S AND 
,,F IN,EQlJALITIES IN TRADE ‘HAD AN IMPORTANT BEAR’ING. ON DOMESTlC SAVINGS. 

\‘; 

, i ,;, :..., HE HOPED THE SYMPOSI UM 'PART I Cl PAN.TS WOULD TAKE’ THl S l NT0 
‘CONSlDERATIoN TO DEVISE WAYS AND MEANS OF MOBILIZING PERSO.NAL ‘-I / 
SAVINGS.- BERNAMA 1330/AH . . . . . I . ." r : 
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