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Bumiputra en-

treprenuers that these »

was no reason why they
should not take on non-

‘Bumiputra partners

‘when considering busi-

- ness ventures.

He said Bumiputra en-
trepreneurs and in-
vestors tend to gain
positively by having non-
Bumiputra partners
from whom they could
learn the tricks of the
trade.

In certain types of in-
dustries, the inclusion of
non-Bumiputra partners

was a necessity in order -

to enjoy the larger mar-
ket which was essentially
made up of non-
Bumiputras.

Dr Mahathir was
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Timur Sdn Bhd 1in-

‘dustrial gas plant in
Penghkalan Chepa in-

e

cient number of gas-con-
Buming industries had

dustrial estate near Kota geen established in the

Bahru.yesterday.

He expressed his
pride in the project as it
was majority-owned and
managed by Bumiputras.
The Bumiputra

‘shareholders comprised

a young lawyer, an engi-
neer and a chartered ac-
countant, accounting for
71 per cent of the com-
pany’'s share capital.
Non-Bumiputra holds the
remainder.

The Prime Minlster
sald the establishment of
the $4.5 million plant, the
first of its kind by
Bumiputras, proved that
many Bumiputras were
now capable of going into
manufacturing on their
own. :

For Kelantan, the es-
tablishment of the plant

Btate. .

The Prime Minister
expressed the hope that
more industries would be
established in Kelantan
80 that young people no
longer have to migrate to

other states and Singa-
pore to work, adding that -

Kelantan workers should

“in future ‘be able to use

their varied skills to im-
lprove the economy of the
state.

He blamed the failure
of so many Bumiputra
businessmen on their
“get rick quick” attitude
and their inabllity to

learn and implement new |,
;management techniques.

Gas Pantal Timur Sdn
Bhd was incorporated
with an authorised capi-

1al of $2 million of which .

1011 Bumls |

-
W

‘indicated that. a suffi-

.from Bank Pembangu-
‘nan Malaysia Bhd for the |

‘tan, Gas Pantal Timur '

reaoas

$1.2 million has been full
subscribed and paid up:; t
is licensed to manufacs |
ture oxygen, acetylére |,
and nitrogen and enjoys.
investment tax credits.

The company has ob-
tained a medium-term
;oan facility of $2 million |

purchase of plant and |

equipment and other as-

8ets. An overdraft facility
s provided by Bank
umiputra.

The plant has the ca-
acity to produce 450,000
M of oxygen a year
and 180,000 CBM of
acetylene gas. Prod-
uction started at the end
of last year and the plant
presently employs 45 per-
sons. Apart from Kelan-

also markets its products
in neighbouring states.
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