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30,000 
.‘bgrrels 
KUALA LSPUR, Tues. - Malaysia has 
increased crude oil production to an aver- 
age 290,000 barrels per day - about 30,000 
barrels per day more than last .year’s level. _-_ 

The steh’zp”%%% 
been going. on sitice 
early thjs year, iri: 

: dustry sources said te 
day. ‘. 

The increase, which 
represents a rise of about 
11.5 per cent over last 
year’s daily output, is ap-;’ 

’ parently an adjustment 
to the National Depletibn 

i Policy implemented , in 

I 
June 1980. 

Under t’hc pdlicy. 
i.sMalaysia through 
,Pctronas dccidcd to cut 
crude production graduj 
ally after taking into cop, 
sidcration the market sit- 

: uation. 
! Daily output after 

June 1980 had been re- 
‘duccd by bctwcen 10.000 

, and 30,000 barrels .per 
day. 

It is estimated that 
184,000 barrels per day, 

ic recession. 
, 

The present avera’ge of ‘* compared with 155,000 in 
290,000 barrels per day, + 1980. 
however. is not a new fig-, Fm .‘- *~ I7 -. 
urc. 

Bctwcen January and ’ 6 
May 1980, production alao { 

‘i 

pan at 290,000 barrels pek 
day, although after the “’ -‘. 
implementa\i_on of. the ’ 
National.Pepletion Eoli- / /’ 

cy, it was &led down to 1 i 
270.000 barrels per day. 

Petronas has also re- ! \ 
duccd the price of its oil i, . 
twice this year - on Jan 
1 and April’l. 

Necessary 
si The incrcasc since the 
beginning of the year is 
understood to be an effort 

i on the part of the Govern. 
: mcnt to earn more reven- 

UC. . 

The current selling i ’ 
price of Malaysian crude / 
is between US$35.10 and j 
US$37.30 per barrel. Last / 
year, it was between: 
USg40.30 and US142.10 ~ 
per barrel. 

Malaysia’s decisi8n to 
increase crude prod-; 

I With the current glut ,uction is a1so going’ 
‘and 10~ prices in the in-, ,‘. against.th: trend ay?ng, 

-_ 

1 being consumed locally. 

&national market, an o“-Proauc*ng countrh?s 
increase in productio~eisis -to cut output because of5 
deemed necessary foi the.: 
foreign exchange needed 

the,~~z~yd~~~r~~~a~~o~~ 

to finance development I said the stcp-up in prod-: 
projects. 2 i uction was another at- 

1-r 

. 

. 
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