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KUALA LUMPURs JUNE 14 (BerNana) ~DATUK SERI' DR. MAMSA ?Hlﬁ MOHAHAD)
TODAY ASSURED MALAYSIANS THAT THE COUNTRY I§ NOT,
CRISIG AND SAID THAT THERE IS MO REASON FOR THEM TO PANIC.

THE GOVERNMENT WAS JUST BEING REALISTLC WHER “LT REVISED TAE
COUNTR’S GROWTH TARGET FOR THIS YEAR IN KEEPING WITH WHAT Was °
HAPPENING THROUGHOUT THE WORLDs HE ADDED. 5

Y& PRIME MINISTER SAD 1T WAS BETTER TO REVISE THE GROWTH TARGET
50 THAT IT WOULD 8E ACHIEVEABLE RATHER THAN TO BE GTARRY-EVED aND
THINK EVERYTHING WOULD BE VERY FINE.

THE GROWTH TARGET FOR 1982 WAS FIRST REVISED FROK ? 2 pER -
CENT TO &.5 PER CENT AND THEN TO % PER CENT. '

4T A PRESS CONFERENCE AT HIG OFFICE IN PARLIAMENT' HOUSE MERE
DATUK SERI DR. MAMATAIR SALD THERE SHOULD NOT AE ANY PANIC AS' deav I
. \
HAS FOUR MONTHG! RESERVES IN TERME OF ﬂETthEﬁ XﬂPuQ*b1+ WHICH IS
PLENTY OF MONEY.+ - BERMAMA NORE 1720/8u
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HE S4I0 THAY WITH THAT AMOUNT OF RESERVES: MALAYSIA HAS DOING
VERY WELLs+ BETTER THaN HANY OTHER COUKNTRIES.+ THE QQUNTRY' L
GEITION WAS ALSO ENVIED BY & LOT OF OTHER N{-&TIGNS@ HE aDUEG.

THE PRIME MINISTESR SALD IT HAG ONLY NATURAL THAT THE COUNTRY’S
GROWTH COULD NOT BE SUSTAINED AT PREVIOUS LEVELS KWHEN OTHER
COURTRIES WERE HAVING 4 VERY 8aD TIME. o

HE SALID THAT WHEN KOST COUNTRIFS WERE HAVING LOW OR NEGATIVE
GHOWTH MALAYSIA ENJIOYED A VERY HISRH GROWTH RATE. :

Teis PRIME HINIBTER "Hvﬁ MALAYSIANE MUST BEAR IN MIND THAI THE
STATE OF THE COUNTRY' D ECONORY WAS RELATED TO THE WORLD ECONONKY.
BUT LESFITE THE hUﬂPLN? WVQ TESION 1T WAL DOIRNG FAR BETTER THAN MOST
COUNTRIES. ' )

NaTUK SERL DR. MAHAT HIR AGREED WITH A SUGRESTION THAT THE
MALAYEIAN BURBINESS COMMUMIT 1N PAR?;\U%HR WAG TOO SOFT AND DID WOV
PLAM FFOR THE FUTURE AL IT BANICHED EASILY BEGAUBE IV WAY B8O b“w@ T,
CIGHT OR 10 FER CZENT GROUWTH. —~ BERNAMA MORE 4729/BW ‘
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HAVING THAT WInh OF MENTALITYy HE S4ID: +EVERYEODY PANICS
EASILY WHEN THERE IS A ONE OR TWO PER CENT DROP IN GROWTH TARGET
THINKING THAT IT $I5 A& BIG DISASTER OR CATASTROPHE FOR THEM.+ "

THE PRIME MINISTER SAID HE NOTICED THAY EVEN THE NEWSPAPERS
HAL SEGUR TO FPANIC OVER THE MATTER. :

HE TOLD THE NEWSPAPERS THAT HHILF IT WAS NECESSARY TO REMIND
THE PECPLE TO BE REALISTIC THEY SHOULD NOT GIVE THE IMPREGEION
THAT +WE ARE ABOUT TO [OLLAPSE.+ +WE ARE FAR FROM COLLAPSING.+

ASKED WHG STARTED THE PANIC AND WHETHER IT COULD MAVE BEEN BY THE
CEADURDG CALLING FOR AN AUSTERITY DRIVE: THE PRIME MINISTER SAI0IT
CouUL O hQT BE 30, :

THIE Wah BECAUSE THE HEBSAGE FOR THE MIED FOR AUSTERITY WAS
PRIVEN HOME a4 Lﬂw:“ A% LAST YEAR BUT: UNFORTUNATELY. IT COINCIDED
HITH THE PRESENT WORLD TRENDy HE BAID.

CPEGELE ARE YHINKING THAT WE ARD CUTTING #4.000 FROM MY PAY IR
CHRBE TG GAVE THE COUNTRY. IT IS NOT GOING T¢ SAVE THE (OUNTRY.

IV IS THAT ! OFEEL THAT MINISTERS ARE HIGHLY PAID.+ (LAUGHTER) .
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