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KUALA LUMPUR, o” ss:xl;::h Zaﬁ hﬁyﬁ,algzsahrough “these challeng-
. Wed. — Datuk Seri Dr.. community damages the ing times™.

. Mahathir Mohamad

today hit oui at the—

“bad hats" in the fi-

-nancial community,
saying that they were
the reason why major
amendments to the
- Banking Act, 1973,
were neeessary.

He said: “While the
major amendments are
already well known, let

" me reiterate that these
amendments have be-
come necessary because
corruption, which many
people associate only
with government, is very
much present also in the
financial community.”

The Prime Minister
was speaking ‘at the an-
nual joint dinner of the
Association of Banks and
the Financial Institu-
tions Malaysia herc 1o-
night. e,

He said “the cxiéiehcé‘

-

communily as a whole.
“You will not be able to
fulfil your rolc as agents
of change and trust, un-
less the system weeds out

within itself, the sceds of -

corruption that crodes
this very trust.”

He said dclays in ap-
proving and processing
loans and under-the-
counter payments for
credit arc “corrosive cle-
ments’” that must be
stapped.

Retail hours

“We in the Govern-
ment have urged re-
pcatedly for the public

. service to be trustworthy,
clean and cfficient, In
this sense, you too are a
part of that scrvice.”

Datuk Seri Dr.
Mahathir stressed the

need ‘for the community
to support the economy

He said banks are
charged with the respon-
sibility of mobilising pub-
lic funds in the “best way
you know how."

“It is precisely at such
a iime, cspecially when
the international finan-
cial community is suffer-
ing from the jitters of a
number of cascs of large
loan losses, that you
should exercise your

scnse and prudence and:

sound judgment.”

He also stressed the
neced for prompt, and
modern professional
banking services.

“If banks arc to offer.

cffective. rctail banking
scrvices, 1 suggest that
they scrvice their cus-
tomers like truc re-
tailers, including the
keeping of retail hours.”

He said at a time when
resources arc scarce, he
would cxpect the com-

cial community

munity to discharge its
responsibiity “of chan-
nelling funds to the most
cffective uses, to increase
productivity and cco-
nomic activity..-~

“You should repay the
faith of the small busi-
nessmen, farmers, plan-
ters and industrialists
who have placed their
confidence, and savings,
with you..."”

“Your sound financial
adviece and cn-
couragement could make
the difference in main- |
taining the resilicnce of
ocur cmerging en-
terprises. . '

“I say this bccause ex- |
cessive pessimism and
unwarranted rccall of
credit. at this critical
time can be as damaging
to our economy and to the
faith of the busincss com-
munity in the banking
system, as undue cupho-
ria in an ,cconomic
boom," he added.
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