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TODAY M4DE AN LHPA SIONED PLEA 
DATUK SERI DR. Mt’tHATHIR MOHAMAF 
rOTHfFONER T=U C-“D E-V EmrNAi 0 N S F 0 R 

AN IMMEDIATE REVERSAL OF THEIR POLICIES TO GET THE ‘WOFkD’.OUT 
OF THE PRESENT DEPRESSION. 

HE ClT.ED HIGH INTEREST._RATES AND INCREASING PROTECTXONfSM~ 
4S THE TWO POLICIES THAT HAD BROUGHT ABOUT CURRENT WORLD DEPRESSION. 

PAINTING A SCENARIO OF FALLING GOVERNMENTS AND ANARCHY SHOULD 
THE DEPRESSION CONTINUE+ THE PRXflE MINI5Tik SAID THE WORLD HAD 
SUFFERED ENOUGH.. +WE NEED ACTION NOW. WE NEED THE REVERSAL OF 

’ POLICIES THAT ARE SO’OBVXOUSLY WRONG*+ HE ADDED. ~_ 

IN A 4Q-MINUTE MAIDEN ADDRESS TO THE 37TH SESSION OF THE 
:.:: UNITED NATIONS GENERAL ASSEMBCY’HERE THXS’AFTERNOON (THURSDAY 
r: MORNING TN MALAYSXASr HE SAID: */23 IdOU1.D LIKE TO Ah’EAL TO THOSE 

P~-IoPLE WHh WIELD SO MUCH POWER TO HEED THE NEEDS OF THE HORLD. 
+REVERSE THE’POLICIES YOU HAVE MADE AND THE WORLD WILL REMEMBER 

YcU AS SAVPOURS.+ -- MORE 093b/MK 
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IN A STRAIGHT-OFF-THE-HIP TYPE OF SPEECH I-HAT HAS BEEN HIS 
‘. ti:~u_iw~t~ AND WLTHOUT THE .DZPLOMATIC NX,CETXES USUALLY ASSCXIATEC 
. ldlTH THIS HXGHEST BODY OF WORLD DXP&OMACYI HE CAVE THfS WARNING: 

. ; +THE WORLD’S ECONOMY CANNOT GO ON LIKE THZS FOR LONG. *THERE 
IjlLL BE VIGLENCEI RIOTS AND REVULUTSONS. GOVEXNMENTS WILL FALL 

, AND ANARCHY bdlL1. PREVA3L. 
, +THE LONGER T:HyE DEPRESSIclN LASTS, THE LONGER- WILL IT TAKE - 

.’ TO RECOVERr* THE PRIlZE MINISTER SAID. 
HE EMPHASPSED THAT THL- MORLD-WYDE DEPRESSSON fS F~AH-~MDEI 

,’ MADE 1N THE PSTJERFUC. COUNTRXES E3Y +SHORY-SXG,HTED PEOPLE.+ 
DATUK SERZ DR MAWATHPR SAID THAT FOREMOST AHONG THE DECISXONS 

T)-IAT LED TO THE .D1~INUT’K0N OF WbRD-TRADE WAS THE INCREASE QF 
lNTE<REST kATES. 

+THE HiGH CUST OF HONEY HAS REDUCED ZNVESTHENTSv SHRWNM 
: IM’JENTOR1ES ANb STIFLED NEW BUSLNESS :NZTIATX’JES. THUS* A LOT 

OF COMPiODiTXES ARE FLOATING AROUND UNSOLD bND UNBOU~H’VI FURTHER 
DEPRESSiNG PRICES. --’ MDRE 0940/MK I” 
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+ ~‘ril!E SOPIE PEOPLE HAVE WAXED RICH XN THIS DEPRESSIrJN BUT 
THE PfiLCE IS HIGH IN TERMS OF UNEMFLOYMENTr BANKRUPTCIES’AND 
i4ISE@Y FOR THE PO(LR.-t 

HE SAID +AS THE DEPRESSION Ii iAIAN-MADE? IT MUSf BE UNMADE 
!!Y MAN AS WELL .+ 

AND HE MADE THIS SUGSESTIOM: +THE FIRST NEED IS Tc) LOldER 
INTEREST RATES EVEN IF I7 CAUSES SLlGHTLY E-ITGHER INFLATl9N. 

+SECONDLYv THE PROTECTIONISM OF THE Ri:H NATfONS MUST RE 
REDL’CEbv IF NOT DONE AWAY HITH, iF THIS CANNOT BE DONEt AT 
LEAST ‘HZ PROTECTXONLST POklCY SHOULD SE MADE MORE DISCRIMINATING.+ 

DATUK SERX DR MAHATHlR SAID THAT THE DEVELOPING NATIONS 
SHOULD NOT BE SUBJECTED TO ANY PROTECTIO~::ST MEASURES, +THPS 
‘SHOULD A? LEAST SOFTEN THE IMPACT OF THE RECESSION ON’THEM. 

*THE RJCH CQUNTRJES TOO WOULD BENEFIT AS THE IMPROVED INCOME 
OF THE FOOR WILL ENABLE THEM Tr) BUY MORE MANUFACTURES:COODS.+ 
-- MORE 0$45/?lK 
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TOUCHING ON THE COMMODITIES ISSUE, H 
:NXBVNVPMIlUXQIJ TO SET UP A 

. ‘MORE EQUITABLE SYSTEM MNLCH WILL MAINTAIN REASONABLE PRICES 
WHILE ENSURING ADEQUATE SUPPLY CF TIN AND RUBBER TO THE WIORLD. 

*TOWARDS THIS ENDI HE HAVE TRXED TO FORM A VLABLE AND EFFECTIVE 
PRODUtERS ASSOCIATION,+ UHLCH HE .STRESSED tipIS NOT SNTENOED TO 
CREATE A MONOPOirST1C STTUATXUH. 

*HE KNOW FULLY W&L-L THAT UNREASONABLENESS cl)N OUR PART 
WILL RESULT IN REDUCED CONSUMPTION AND SWITCH TO SUBSTX.TU?ES. 

+WE HOPE THAT PRODUCER COUNTRIES. EVERYblHERE WILL RPPRECLATE 
THE NEED FOR THIS STRATEGY AND PARTfCfPATE fN XT.+ 

HE SAID THAT COHMODZTY PRICfb ‘P WERE TODAY AT THEIR WORST DUE 

Tr) THE RECESSION. -- MORE 0950/MK 
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+TtjERE IS NO i?+HORTAGE OF SUPPLYI NOR IS THERE A SHORTAGE 
OF DEMAND. ENERGY IS PLENTlCFWt AND THE LEVEL OF TECHNGLQGY IS 
UNPRECEDENTED. 

+YET SUDDENLY No ONE WANTS TO BUY WHAT ONLY VES=fERMY -f’HEY 
; COULD .NOT HAVE ENOUGH. AND THOSE WHO WANT TO BUY ARE WITHOUT 

?HE NECESSARY FOREIGN EXCHANGE. 
, +INDEED. MANY POOR COWNTRIES HAVE LPTERALLY TD SELL 7HELR’SOUL 
b IN ORDER MERELY TO SURVIVE.9 

DATUK SER1 DR MAtiATH7.R SAXD THOUGH THE AGE OF EMFxRES AND ” 
IMt?ERo,AL POWERS HA!3 F’RACfICALtY WE8r 1% !ddOfl!..D HAD AS YE7 TO 
RECalE A BETTER PLACE FQR -THE FREVLQUSLY COLONISED. 

HE ATT’APBUTED THIS AMONG OYHERSv 7’0 THE f34NDlNG TOGETHER 
OF THE RICH NATIONS KN ORDER TO MAINTAIN ECONQMFC DQMZNANCEq 
%JHKCH SOME HAD CESCRKBED AS ALSO A FORM OF IMPERIALISM. 

MALAYSZA t HE SA3.0 3 WAS VERY MUCH AFFECTED BY THIS. 4AS p 

NkTIC;N WE HAVE TRXEO TO LIVE Ni7HnN THE RULES* FORMAL AND 
XNFORMALv WHICH GOVERN THE ECONOMIC RELATIONS BETidEEN NATPGNS. -- 
MORE 095Jt/MK 
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+N:E HAVE EVEN REFRAZNED FROM NATXUNAL~SLNG ILNDUSTRXES SET UP 
; DURING COLONIAL DAYS9 WHICH WERE ENGAGED XN LITERALLY eXTRACTZNG ’ 

WEAL?‘.! FROM OUR COUNTRY FOR FOREIGNERS WHO FREQUENTLY DO N’OT EVEN 
KNOk i:i’-!ERE MALAYSlA ISr MUCH LESS CARE’ FOR THE IrlELL-SEXhaG OF 1iS 
pEGFeE 

+EiUT OUR PATIENCE AND SENSE OF-FAIR-PLAY IS BEING T4XED TO 
THE LIMIT WXTH THE NARKET MdNIPUtA7XONS ABROAD WHICH fN EFFECT 
RE:UCE OUR PEOPLE TO UNDER-PAZD LABQURERS.* 

HE SAID AS A PRODUCER OF RUBDEW, TIN AND PALM OIL, MALAYSICAN 
PRODUCERS WERE AS MUCH ENTZTLED TO A FAIR RETURN ON ITS PlfTLAX 
AS i;NY PRODUCER OF MANUFACTURED GOODS PN.T:IE DEVELOPED COUNTRIES, 

HE GAID PRODUCING THE PRIWARY PRODUCTS WERE’NO LONGER MERELY 
A QUEBTXON OF iiAVINC ENOUGH LAND OR MINERALS AND CHEAP LABOUR. 

*fN THESE DAYS EXPENSIVE CdPITAL OUTLAY IS NEEDED TO EXPLOREq 
EXTRACT AND DEVELOP5 AND ALSO TO DO THE RF:“*‘4.RED RESEARCH AND 
DEVELOPMENT.+ 

AND XNDPCATIONS WERE THAT THE COSTS AND,THE TECHNOLOGY REQUIRED - 
ti’JULD INCREASE STEADXLY IN THE YEARS TO COHE. +THUS MONEY IS 
NEEDED NOT ONLY AS PROFITS BUT FOR FUTURE DEVELOPMENT FOR OUR OWN 

1 INCOME AND FOR THE NEEDS OF .THE WORLD. -- MORE O95,SiHK 
,_. -.i __.. __ . . ” ij . . . r’ 
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HE SAID UJHXLE THE PRICE OF,MAN~FACTURED.GOO,DS WERE PRICED 
‘, .ACCOROINC TO THE COST OF’ PRODUCT~ONI. fylARKETX.NG ‘AND’ F,O.R A ‘HEFTY 
“I~OFITI THE PRICES OF PRIMARY. PRO,DWCTS SEEHED TO BEAif NO 

>RELATIONJTO ANY. OF SUCH COSTS. ‘.a<, .’ 
- “THEY ARE PRICED ACCORDING ‘TO THE‘ WHiMS AND sFmANCSES OF 6 ’ ;’ ’ 

HOST OF PEOPLE WHO HAVE ,NOTHING TO 00, WLTH”THEIR PRODUCTION. 
“THE VARIOUS EXCHANGES LOCAT’ED XN THE DEVELOPEli :COUNTRIES’ 

LITERALLY MANIPULATE PRPCES,IN ORDER~.fO MAKE A PROFIT FOR THE 
‘BROKERS, DCALERS, THE SPECULATORS,AND OTHERS.“’ 

THE EXCHANGES’WERE ALSO MADE EXCLUSIVE’ CCUBSWHERE THE PRODUCERS 
COULD NEVER E3E MEMBERS. I . 

HE’SAID THE SAME B.ROKERS,,AND’OTHERS WHO TRADE ON THE EXCHANGES 
WERE ALSO THE PEOPLE WHO MAKE JHE,dULESr APPLY THEM AND ARBITRATE, ., . 

“IS 1T ANY’UONDER THAT\ WHENEVER TyEIR PROFITS AND THREATENED THEY 
CHANGE THE RULES SO THAT THEY WILL NOT ONLY.qE:SAVED BUT MAKE 4 . 
HANDSOME PROFIT AS WELL. t ‘; I. 

\. 

DATUK SERI DR MtfiHATHfR SAID% “THIS XS TH~‘SPTW~TION IN ! 

THE TZN AND RUBBER MARKETi TODAV. IT HAS PLAYED’ HA.VOC WITH MY ~ 
COUNTRY’S, ECONOMY. WE. HAVE, TRIED TO REDUCE, PRICE FLUCTUATIONS 
BY HAVZNG PRODUCE CONSUMER AGREEMENTS, 

‘, 
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“BUT THIS 1s AN ARRANGEMENT THAT TAXES THE PRODUiERS iEN PRfCES 
ARE DOWN BUT BENEFITS THE CONSUMSRS WHEN PRICE TRENDS ARE UPWARDS. 
IT 16 A CASE OF HEADS YOU WINI‘TAXLS I LOSE.” 
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HE CONTINUED: ’ ;A!5 OF ‘?HXS IS NOT’ ENOUGH,, .THE: UNXTED STATEs 
MAINTAINS A STOCKPILE OSTEMsXEILy FOR. STRATEGXC C’MEAHING SECURITY) 
REASOHS. 

“WE FULLY SUPPORT THE .NEEDS OF THE’ UNJTED’STATES FOR STRATEGIC 
RESERVES BUT THE ADMf,NPSTRATION OF TH1SREZkRVE IS ‘CLEARLY NOT 

,XNFLUENCED’ BY PR.9.BLEHs OF SIRATEGY. : ‘, ‘, c : 
’ ’ THE STOCK~ILE:~JS‘l,MERELIO ‘d R,ICH NATION‘ S .MONOPOL&IC, WEAPON , 

’ USED ,X0 DEPBESs ;RRICES OF, COMMOD,$TfES’FOR,‘THE BENEFIT OF THE 
: ;,,cONsuM~Rs,‘;:‘k fi* I”. , ’ ‘, 

DATUK SERI DR MAHATHI’R SAID THAT.SWCH~WA!?THE FATE OF THE 
-PRODUCERS OF PRIMARY COMMOOITIES THAT ‘.THEb ,HAD NOW TO ~$ELL’THREE ’ 
; TO FIVE TIMES MORE OF THEIR PRODUCE,. EN :ORDER’TO’BUY THE SAME.;~ 

‘/ ;AMOuNT 0F MANUFACTURED GOODSFR~M THY :DEVECOPED COUNTRIES As THEY 
+ .[p,x.D 23 ‘JEARS As0 . ’ : ‘:! ‘I, ;‘, ,;:,’ ‘: , ’ ’ 
‘:&+?OFiE 11312/52 
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“1~ oTHER’HoRDs THE CAP BETWEEN THE’&& AND POOR’HAS WiDENED 
BY 30s -70 513s’ PERCENT .fN’THE LAST 2s YEARs OR SO’. t ’ 

AMONG ‘THOSE WHO .LISTENED TO ;HqsADDRESS, :‘:HE WAS THE’ FIRST SPEAKER 
FOR THE’ AFTERNOON sEssxot+ TODAY- wbs ‘TH~‘~EMoCRAT~C HAHPUCHEAN 
DELECkTION LED”BY ITS PRESIDENT* Pk,fNCE NORODbM SiHANOUK. 

EARLIER1 HE KAU ENTERTAINED THE KAMPUCHFhN:LiAO&d TO,A LUNCHEON 
HERE .’ ALSO PRESENT WERE ,FOREIGN MZNlrSTER’ T.AN ,,‘,!#I GHAiALI SHAFIE’ AND 
OTHER ASEAN FOREIGN MINISTERS WHO**ARE’HERE ‘TO, ATTEND THE GENERAL 
ASSEMBLY. -‘- BERNAMA lQlS’/SZ’ ; i,, ,, n’.‘. ;,_ 1,’ ‘8, ./j ; 
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