. HAHATHIR-NEP

FROM REJAL ARBEE 5
BEW YORK: GCT. 4 ¢BERNAMAS--PRINE MINISTER (DATUK SERI DR MAHATHIR
MOHAMBD  TOLD AMERIC BEUSINESSHEN HERE THAT MALAYSIA
—""/T‘r g e Awm ¥ WAL ARIM (AR D AAMAMYS SRAWT
HAS EXPERIENCED Ui\tﬁ‘!.ﬂ DIADLLLITY ARV FTRAICGR CUWVIRVIIALW RV s
SINCE LAUNCHING THE HEW SCONOMIC POLICY (MNEP) IN 1970.
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HE SAID POLITICAL STABILITY WAS NOW THE BEST EXPERIENCED
WHILE THE RATE OF GROWTH HAD S’NCE THEN BEEN HIGHER THAN THAT
PRIOR 7O THE IMPLEMENTATION OF THE KEP.

LATELY s HOWEVERs THE COUNTRY? S GROWTH HAD SUFFERED SOMEWHAT

DUE 70 THE WORLDWIDE RECEBSION AMND GROWTH THIS YEAR WAS
EXPECTED TO BE ONLY AROUND 4~4/2 PER CENT AGAINST AN ANNUAL
QRCUWTH OF EIQHT PER CENY PREVIOUSLY.
‘ IN AN INFORMAL LUNCHEON TALK TO ABOUT 30 LEADERS OF VARIOUS
AMERICAN BUSIMESSES AT THE PLAZA HOTEL HERE YESTERODAYHE Sa&lD
MALAYSIA HAD 1M FACT PROVEN THE PROPHEYS OF DOOM WRONG WHEN IT
SHOWED EVEN BETTER GROWTH ﬂﬁ|ua AFTER THE MAY 13 TROUBLES
IMN 19469. .

: HE S&iD THAT IM KUALA LUMPUR ALONEs MORE THA
DEVELOPMENT OF NEW HIGH RIBE BUILOINGS ACCURRED A
-=MOGRE 1045 /HM .
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THIS SHQ%ED THAT THE RIOGTE KAD MOT LEFT ANY DAMAGING

ETITrege e Akl 'FH(‘ AN T e oM LYYy

_ ErreCT ON THE POLITICE OR THE CCONGHRY  OF THE GOUNTRY BUT HabD
MADE THE PEOPLE REALISE THE IMPORTANCE OF ADAPTING THEMSELVES

TO A SITUATION WHERE THERE HAS ECONOMIC DISPARITIES, BETWEEN THE
"RACES AND THAT

THE GOVERNMENT WAS DOING SOMETHING T0 CLOSE THAT

& .

THE PRIME MINISTER SPOKE OF THE EFFORTS BEING CaRRIED
OUT BY THE uu»ERTnuwz TO OVERCOWME THE DISPARITIES BETWEEN THE
RACES IN TERME OF PROSPERITY WHILE AT THE SAME TIME YRYING T0
ERADICATE OVERALL POVERTY IRRESPECTIVE OF RACE. :

HE EXPLAINED HOW THE DISPARITIES BETWEEN THE RACES

WAS BROUGHT ABOUT BY THE BRITISH COLONIAL POWER AND SAID THAT THE
DISPARITY WAS NOT OMLY IN WEALTH BUT ALSG - IM PHYSICAL

BEFPARATION BETWEEN THE RACES. ‘

§0 THERE WAS READY INGREDIENTS OF RACIAL ANTAGONISM IN
MALAYSIA. :

FOLLOWING THE RIOTSs THE GOUVERNMENT HaD DEVISED A NEUW
POLICY TO OVERCOME ITS RECURRENCE AND S0 IT LAUNCHED THE NEP WITH

THE AIM OF CREATING & SOCIETY WHERE THE PEOPLE WERE MORE
VtQUiTABLh.——HORh 1052 /KM
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THE GOVERNMENT HAD GIVEN ITSELF 20 YEARS TILL 1990
TO REACH THE TARGET OF 30 PER CENT BUMIPUTERA PARTICIPATION IN
'THE COUNTRY'S ECONOMY. HE BAID THAT IN CERTAIN o
CORPORATE SECTORS LIKE BANKING: PLANTATION AND MININGy THE
30 PER. CENT BUMIPUTERA PARTICIPATION HAD BEEN ACHIEVED» BUT
THERE HAD NOT BEEN MUCH LIWPROVEMENT IN THE OTHER SECTORS.

HE SAID THE TARGET OF 30 PER CENT BUMIPUTRA PARTICIFATION WAS
'BASED ON AN OVERALL FIGURE WHICH WOULD MEAN THAT FOR CERTAIN
BUSINESSES BUMIFUTERA PARTIC.-ATICGN COULD BE MORE THAN 30
PER CENT WHILE IN OTHERD IT 0oLy LESS

" ASKED ABOUT ThE LOO-
SALD iV MWAS MAINLY T¢ !

LEMS

AND THE KOREANT S0 sua”.
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L0V POLECY ’Unaun SERI DR MAHATHIR
m< witAT WADE - THE JPN&NESE

ASKED F7 GHE OF Tv§ %HERICAN EU&INESSWA “HETHER MALAYSIA
FLANNED % IS8T IN THE UNITED STATES. DATUK SURI DR MAHATHIR
SAID: 7 Zbe LF WE HAVE THE GPARE CASBH. AT THE WHWENT THE

CTuTaal AANK 18 RATHER FINWICKY ABOUY THIS AS 1Y DCES NOT LIKE
TUL MUCH MONEY TO FLOW OUT

+WE MAY LIKE 7O BUY A FEH ANERICAN COMPANIESw BUT YQu
HAVE SUCH RIGID LAWS HERE THAT IT MAY NOT BE EASY FOR US.
WE BOUGKHT OVER A BRITISK COMPANY RECENTLY AND YOU KNOW HOMW
muok TROUBLE YE HAD WITH THE BRI?ISH. ~~ MORE 1058 /1M
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rﬁ;géNCE WE SANT TO REMAIN FRIENDLY WITH THE UNLITED

g ' 1 THINK WE SHOULD NOT THINK ABOUT BUYING F

NOT AT THE HCHENT ++ HE SALD. w U8 COMPANY'
ALEO PRESENT AT THE LUMCHEON WAS “INISTER OF TRAD AND

INDUSTRY TENGKU AHMAD RITHAUDDEEN.-~BERNANA 1100/HN
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