
P(UAI..R L.,UMPUR,, OCT. 1 : ERNAM4)-- 5ATilK SitI_ Ill?. MAHATHIR. 
WHAM&Q’S PLPIEA TO RUCH ii @G TfONS TO HEL GET THE~O-Rl3--WT-CF. IT!2 
G.OJNG!?$C RECESSION HAS %EEbd WARMLY ENDORSED BY LOCAL BUSINESSMEN~ 

ZN P~~RTICULARP HXS CALL FOR LWER XNTEREST RATES DREU CLOSE 
&^r?‘E”ti! ii’jN+ biZTH &USXME!SSMEN A!_60 $.AMlM_+ THE WRCD” S ECONOMXC 
i,Slc.r:tl r:rll:i ON THE HIGH cot-r OF MONEY. 

i,ti!: i_,AJD Tr-ct:. UL.hME ON THE CORRECT DOORSTEP,+ TAN SRI S.0.K. 
tIcnTGV!_tA~ PRES,IDENT OF THE ASSOCIATED INDIAN CHAMBERS OF 
COMMERCE 1 SAID TODAY. 

WHILE ADRESSING THE UNITED NATIONS GENERAL ASSEt4fiY IN NECO YORK 
ON WEDNESDAYI THE PRIME MfNISTER HAD CXTEP HIGH INTEREST RATES 
AND INCREASSNG PROTECTIONSSM, AS THE TWO POLIC1E.S THAT HAD e3ROIOGklT - 
ABOUT THE RECESSION e 

HE HAD CALLED FOR ACTION FROM DEVELOPED NATSONS, +WE NEED THE 
Rcf:VE’RSAL OF POLXCXES THAT ARE SC OBV~Otj%LY WRONG,+ HE HAD 
s Ji 1. D , ---MORE 4B%J/OM 

+REVERSE THE POLICIES YOU HAVE MAOE ANfl THE blORLD GIrt,.h 
fi;;EPiEWBER YOU AS SAVIOURS-t I 

THE FRKHE‘MINISTER HA9 (JLSO SAI19 TH4T THE RECESSXON bdAS kC14N.- 
i’fADEr AND MUST BE UNMADE BY MAN. 

TAN SRI UBAIDULLA SAllD DATUK SERL DR. MAHPITHIR’S CA,LL FOR LOWE!? 
INTEREST RATES WAS THE UNXVERSAL CRY OF THE BWSPNEfS’ COMMUN;T?i .w 

+THE COST OF MONEY IS SO HZ6H THAT NOBODY CAN HOL$ STOCM AND- 
G,i’J,s:: CREDIT Osld Lr)NG-TERM. EVERY TRADING FIRM XS HefVlNG !jINXl%JPi 
ST9CK5 AND GI’ilXN& FZSLNXMUM LOAN FACI.LPTIES,+ 

TAN 8RX. SIBA.IOULLA SAID THAT UNTIL 1679 * lNTEf4EST ‘RkTES HA0 
RhNGED FRCfd 7 15 TO- $17 PER CENT PER #Nt!M. 

@ECkCIGE EZF ‘HUik1 PNTEREST RATES IN ‘THE b!ESTt LENDING RATES S%ECHN 
ESCALATlNG ZW MiGit+YSIA AFTER THAT. THE MALAYSXAN BASE LENDfN6 RATE 
15 NOW .‘i3.9 TO l5a5 PER CENT. ---MORE t855SfOM 

*WE HAVE BECOME PART OF THE HO5AI.C OF PHE,ECONOMIC PATTERN OF 
THE $,jES’Y’+ ) TAN SRl CI%Al[DUl._LA SAID. 

ON THE PRIME MINISTER’S COM!4EMTS ON !$‘tNLPULATLQN. IN THE CI?MH”lr;DlTY ’ 
’ MARKETS 1 TAN SW1 ~FRAXDW..t(o( SAPD THE +EXCl_USIVE CLUB+ STATUS OF 

THESE MARKETS WAS ONE OF THE PRIMARY CAUSES OF PRSMARY PRODUCTS 
NOT BEING 4BLE TO FZND LEGXTXMATE MARKETS.AND THE RXGHT PRPCE, 

!,iE ETHPRESSED THE HOPE THAT DEVELQPED !dATXgNS tlOYLD TAKE ‘r!EED 
Ot-‘ THE PHXKi? M.INISTER' S CALL. 

+=I. AM SURE THPrT THE OF’XNXON EXPRESSED, ESPEClALLY BY A PERSON 
KHr! MATTERS? WILL FE CONSIDERED*+ HE SAID’:’ I 

ENCTK D.C, I_. WLLSONr EJECUTIVF; AND INW$‘?RY? SUPPORTED THE PRIME 

hfthi.lSTER’ “3 S?nTEMENTS o 
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