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1 about face

From A. KADIR JASIN in New York /\) Dot

US BUSINESSMEN a.nd
industrialists were today -
told that Malaysia's Look’
East policy does not in
any way signal that the’
country is about to aban- "
don its ties with the West.
Giving the assurance,
the Prime Minister. Da-
tuk Seri a athr
Mohamad, sa"d’t‘he
cy was adopted in order
1o reduce the gap in the-.
relationship between

Malaysia and the East,
.specifically Japan and “

South Korea, as com-
pared to its ties with the
West.

In the past, said Dr
Mahathir, Malaysia had
depended heavily on the .
West to the point that
many Western values.
had either been de-
liberately or accidentally. .
injected into Malaysia's
way of life.

He told his audience of:
top executives of US cor-
porations at a luncheon
meeting that with Japan
and  South Korea having
achieved tremendous ec-
onomic progress, it is im-
perative that Malaysia

should try to find out’ the.‘,_

_right things they did.

The Prime Minister.-

told his audience that the
‘Japanese had been so
. successful that even ad-
‘vanced developed coun-

,tries are having prob-’

lems in facing up to com-
" petition posed by Japan.

/Dr Mahathir made,
these points in response.

“:to questions from the au-
dience concerning

. policy. Questions were

;algo’ asked on the New,

Economic Policy and in-
vestment incentives.
“To - illustrate
',Ma.layslas heavy depen-
dence:on the West, the
‘Prime Minister quoted
“the number of Malaysian

"»';students studying

8 abrpa\d

~.-He''said out of some’
"9, ,000 students in foreign -

mstltutions. only 200 are

in Japwp.s compared to
ig. the United; ‘

15,000°
States." R

'I,‘here re,
Ma‘hath ir,, even
Malaysm ‘were to in-

crease the‘numbek' of 1ts‘

*Malaysia's Look East

‘sald Dr,
it
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students in Japan by :
several fpld, the total will -

gtill betsmaller than -in
the West

the equity ‘target is being
achieved 'on an industry-
wide basis rather than on

a company- by—company ’
- basis. - ;

© The audience’ had‘
wanted to know if the

government is likely to-

relax the implementa-

tion of the requirement in-
- the . light of significant -
- progress it has 80 far -

made.
He added that there

investors could come. to

On the NEP, the Prime "
“Minister. once again~as-
sured the international.

“they' fulfil certain’ ¢ondi-
business community that

“tions. ''Phese include’ in-

are already sufficient. -

number- of companies

through which the equity -

target can be im-

‘plemented. The 40 per
cent corporate ownership,

by non-Bumiputras has

"in fact been achieved.*

‘conservative &conomich’

o : o

Vk.

half the mtended target i

of 30 per cent. :
He added that. foreign

Malaysia and not be sub-:
ject to the equity ruling if

dustries which do not’de-
pend on the local market |
or those ‘dealing’ wlth
very ‘high technology.”

In his'introductory re-*
mark, Dr-Mahathir said
that Malaysia is“-happy
with the relationship
with US investors, saying
that they have made.sub-
stantial contributions to
the growth of the coun-
try. -

- He said Malaysia,
which follows a generally

. pohcy and which believes
.in free enterprise, needs’

Dr Mahathir told the' '

-businessmen that’’

-Bumiputira ‘participation’ -

in such industries as min-

ing, plantation and bank--

ing is taday in excess.of

the cooperation of other
countries for its econom-
ic well-being. -

The Prime Minister
said the country has been”

‘able- to~ achieve ‘con-
siderable ‘cconomic

progress” ‘thanks to~ pru-

“dent-tfitEncial .man-.

‘agement and a-stable poh”

litical environthent. .

Malaysia recogni ‘es !

" ‘the close link between ec-

onomic progress apd po-
litical stability.

He remarked that:
! ‘'many people, including!

¢ former government min-

' isters in Malaysiq,

had!

. predicted that the®coun-

"~ dent.

try's future was ruined

‘_“__‘___.____‘,.,_, =
- =

. ing party has been able to
retain power since the
country became inde-
pendent .25 years ago
~ says something about the
kind of stability that we
in Malaysia have,” Dr
Mahathir said.
- The gathering was or-
ganiked by the Malaysian -
: Industrial Development

i»’Authority (Mida) Also™
upresent were Trade and
‘Industry Minister -
| Tengku Ahmad Rithaud-
' deen, Mida director-gen-
eral Datuk Abdul
Rahman Yusof and
Malaygian Ambassador
ito the US Datuk Zain
: Azraai. .
3 *LAmong the busx-
''hessmen present were
} Mr Joseph Flannery,
chairman of Uniroy4l,
‘Mr Arthur Kaufmann,
&esldent of Academy:
etal Products Com-
pany, Mr Maurice
Greenberg, presidentand
ichief executive officer of
\American International
‘Group - and - Mr Robert
Fluor, chairman and
chief executive officer of!
Fluor Corporation. -

Dr Mahathir, who ar-‘
irived in. New York on:
iMonday to address the’

N General - Assembly, !
i left for home via Londom
yesterday morning. He ig'
scheduled to arrive in
Kuala Lumpur on Mom
day evening.

when racial riots broke

out in 1969. !
On the contrary,

said, Malaysia is much

X

he -

stronger today.than ..

- before the riots, thanks{g -

a series of policy meé,s,.n ;

ures taken after the incl- 4

* wPhe fact that the rul- -
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