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bivALA LUMPUR, 

WAS ASSURED THAT YHE 60VERHMEN7 HAS NO fNTENTIiGh cc 4i3XISH~NG ,~-i?*:.-~ 
BANKS..IN THE COUNTRY FOLLOMING THE ES7ABLPSHNEN-c OF THE ISLAMiC fjAMfi 
WHICH WENT OPERATIONAL TODAY. ‘. 

HE EXPLAINED THAT SETTING UP OF THE 6ANK WAS A GOVERNMENT 
ALTERNATIVE FOR COMPLIANCE OF ISLANIC INJUNCTZONS ;zN MQDERN 
FINANCIAL AND ECONOMIC MANAGEMENT. 

+WE HAVE NC PRQGRAE1ME FOR ABOLISHING OTHER- i3ANKBo HOT ONLY / 
FSECAUSE THE POPULAT,IOfi IS ALSO CONPOSED OF’ NON-WUSLTi’fS9 BUT ALSO 
BECAUSE THE BANKING SYSTEM CURRENTLY IN USE TNR0UGHOUT-TNE W0Ri.D :5’ 
z-dAT:OF THE COMMERCIAL BANK1NG SYSTEM9+ HE ADDED. 

HE MADE THE CLARIFICATIONS A7 7HE LAUNCHING OF THE BANK~AT 
T“dk FERNAS BUHLDING HERE FOLLOWING QUESTIONS- BY SONE ?EOPLE 
AS Y”;, WHY THERE SHOULD SE OTHER BANKS IN THE COUNTRY 43HEN IT AiREAZY 
HAD “B’HE XSLbM~C BANK. / - 

, DhTUh SERI DR. MAHATH?IR SSRESCJED 7HA-T HALAY^cXA EPENDE~ ON ---‘r 

TRADE b61TH THE WORLD9 INCLUDZNG.WI.TH NON-ISLAMiC COUNTRIES, AN:0 / 
THAT TO HANDLE AFFAIRS ARHSXNS FROMTHE,.TRAEE* SERV’ZCES 3F THE 

-9+Z!? BANKS WERE NEEDED ALTHOUGH-THE ISLAMIC RANK ~CCULD ALSO PLAY _ 
i ‘LE LN THIS REGARD. -- p;@RE 14!32/MK 
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THE 
+ff MUST BE- REMEMBERED THAT ALL PSLAMSEC NATIONS A& STILL USING 

COMMERCIAL BAtiKING SYSTEM AND THAT THIS TYPE OF BANK WAS MOST-. 
OFTEN SET UP AFTER OIL BECAME A SOURCE OF k&ALTH FOR SOME ISLAMIC 
COUNTRIES. + 

HE SAXD THAT HAVING COMMERCIAL BANKS DID NOT’MEAN,THAT THE 
COUNTRY CONCERNED WAS NOT ISLAMIC. SIMILARLY9 HAVING ISLAMIC BANKS 
3ID NOT NECESSARILY MEAN THAT THE COUNTRY WAS ISLAMIC. 

+IF IT IS TRUE THAT ESTABLPSHMENT,OF ISLAMIC BANKS WILL MAKE 
A COUNTRY ISLAMIC9 THEN SWITZERLAND9 THE BAHAMAS AND LUXEMBOWRG 
HUST BE CONSIDERED ISLAMIC COWNTRIES BECAWSE ISLAMIC RANKS-HAVE 
BEEN SET UP OR ARE OPERATING THERE,+ HE ADDED. 

PRESSING ON WITH THE POINT9 HE SAID THAT ISLAMIC BANKS DID NOT 
EXIST DURXNG THE TIME OF PROPHET MOHAMMAD OR THE SUCCEEDING CALIPHS. 

HOWEVER9 BECAUSE THEY DIDNOT EXIST THEN DID NOT MEAN THEY 
COULD NOT BE SET UP NOW. -- MORE l’%CJ/MK 
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