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TODAY LAUNCHED LAUNCHED THE 15LAMTC 5ANK-OF-llALA-YS~A-9---STRE55ING------~ 
THAT ITS -ESTABLISHNENT ES ‘TO DEMONSTRATE THAT ASSEtlILATION OF ISLAHIC 
TEACHINGS IN THE NATIONAL ECONOMY DOES NOT CARRY ANY HAZARD. 

THE PRIFIE PlfNISTER 5AXD THE 5ETTING UP OF THE BANK WA5 NOT A 
‘flANIFESTATION OF ARROGANCE BY MWSLIHS OR A- S~tiBOLX-ilOVE. TO PUT 
THE COUNTRY’S ISLAMIC NATURE ON*D.ISPLAY. 

+UHAT IS NEEDED IS NOT A GESTURE OR SYHBOL BUT EFFORTS TO ENSURE 
THAT THE ISLANIC BANK CAN FLAY A ROLE IN A HODERN ECONOHY9+ HE ADDED. 

HE HOPED ESTABLIBHHENT OF THE.O)ANK ldAS WEL&-RECEIVED AHON6, 
MJSLIHSs POINTING OUT THAT ITS SWCCES5 WOULD HAVE A GIGNIFICANT r 

BEARING ON THE FUTURE OF HUSLIMS AND ISLAM IN THE COUNTRY. 
HE REGRETTED THAT !F NOT FOR POLPTICIZING OF THE BANK-PROJECT 

BY A GR~~f&$-&,,DANK WOULD HAVE RECEIVED UNANItlOUS ACCEPTANCE 
AtlONG_ IN MALAYSIA. -- MORE 1227/flKa 
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“HOHEWER BECAUSE POLZTKC3 TAKE PRiECEDENCE OVER RELIGION FOR ‘A 
SECTION OF THE PEOPLE IN THXS COUNTRY9 THE CREATION ‘OF THE BANK HA0 
DRAWN ADVERSE COWlENT AN0 CRITICISM FRObf CERTAIN QUARTERS ” 

ACCORDING TO HI?49 SOME QUESTJONE0 WHY OTHER SANK8 SHOULD 5E’ 
ALkOWED TO COHTjlNUE OPERATING WHEN THE COUNTRY HAD AN ISLAMIC 5AaMK 
WHHBE OBHERS 
WERE 

3AlD THE ISLAHPC BANK WA3 NOT ISLAHPC BECAUSE ITS STAF” 
REWFRED TO WEAR TIES. 

AN5 
HE HOPED WWSLIH5 @!DER3TOOD THE REAL MOTIVE FOR SUCH CRITICISM 

REJECTED TTS ATTEHPT AT ENFLUENCHNG THEM. 

pp;a 
“MUSLIH5 WHO WISH TO SEE THE t%JSLIH COMHUNITY AND ISLAM FLOURISH 

ENDURE SHOULD SUPPORT THE BANK AND HELP ENSURE ITS SUCCESS,-” 
bIE SAID. 

DATUK SERP DR, MAHATHIW UAS CONFIDENT THAT THEBANK WOULD UN0ERGc 
RCCPPZ DEVELOPMENT WITH GOOD WEGPONSE FROH HWSLJMS AND OTHER CLIENTS: 
-111 M&&z 1307/LK 

J J SUCCESS (9f.Z ‘;$j% :5~&4j”3:.; !Z*ANK OF MALAYSIA WLLL LEAD TO SETTHNG UP 
OF OTHER ISLAMXC i3ANKSr NClT .iGST .“:N THE COWNTWYv BUT AL50 THROUGHOUT 
THE ISLAMXC WORki? WH%LE ai’4 THE NON-TSLAMXC $dORLDt THERE WILL BE ’ 
ISLAMIC BANK3 PR~~VIDPNG SEWVPCE :N A IY3QCEMN AN5 PROGRESSPVE 
ECONOMY. ’ ’ 

THE PRIME MINHSTER DESCRIBED TOW:‘. S LAUNCHING QF OPERATIONS OF 
THE DANK AS SIGMSFYBHG THE FfRST LEVEL OF SUCCESS9 PAVING THE WAY 
FOR ACHIEVEMENT OF THE SECOND ANQ MORE XMPORTANT GOAL - THAT OF 
SUCCESS IN ALL ASPECTS OF FERFOAMANCE OF THE SANK, 

HE PRAYED FOR THE BANK TO ACHIEVE -A LEVEL OF SUCCE55. AN0 
PERFORMANCE THAT WOULQ MAKE ALL i%JSLIMS IN BARYXCULAR AND ALL 
EOALAYSIANS 1N GENERAL9 PROUD L 

HE HOPED THA’ THOSE ENTRUSTED’WITH CIilHNbG RELPGIOICS Wit45 WOULD 
STUDY THE PROBkSi’fS THAT HOWED BE FACED BY T&BE ISLAi'9OIIC 8ANK"D.l 
CARRYING OUT ITS COHt4ERCZAk FUNCTIONS, 

HE SAID PT WAS PO%SfBLE THAT IF THIS H8tTTE.R WAS NOT GPVEN CLOBE 
ATTENTION9 CONSTRAINTS 3TEMHING FRO!4 AN ULJRA-ORTHODOX THZNKPNG ‘, 
WOULD CAUSE FAXLURE OE THE BANK. 

--- HOW 13%1/LK 
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+-IF THE BANK FAIL99 THE BELIEF THAT ISLAM IS SUITABLE FOR ALL 
4GES AND ALL CIVILIZATIONS WILL ERODE... THf8.WILL LEAD TO THE 
THINKING THAT ISLAM CANNOT ACCOMMODATE PROGRESS.+ 

.DATWK SERf DR. MAHATHIR EXPL4INED THAT THE ISLAIlIC BANK OF 
MALAYSIA WAS RECOGNIZED AS AN ISLAMIC BANK BECAUSE THE BASIS OF IT8 
M4NAGEMENT CONFORMED WITH ISLAMIC LAWS OR DID NOT CONFLICT UITH 
THEM l 

+XT DOES HOT BECOflE AN ISLAMIC BANK BECAUSE IT'18 OWNED BY 
MUSCi~S~ OR SERVE3 0R:TRADES WITH MUSLIMS ONLY', OR HAS RELATIONS 
WI";H ?.EsLWlXC BANKS OR COMP4NSES ONLY OR Bl$'dJSE IT/IS f(l'JTIRELY 
9TAF?L'E.;2 PY MUSLPM89+ HE SAID. 

Ht i?E!YINDED THE PEOPLE THAT BUSINESS AND INDUSTRY IN MALAYSIA - 
4ND jJ ‘7ME WORLD WERE NOT OWNED SOLELY BY IlWLI?lS;! 

BE-TC4USE SF THIS1 THERE WA9 NO WAY AND NO PLAN FOR THE SANK i0 .’ 
dPER4’f~ EXCLUSIVELY FOR WUSLSMS. -- MORE 19)04/HK 
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IF IT WAS DESIRED TO PROVE THAT THE ISLAMIC BANK COULD PLAY ITS’ 
ROLE IN 4 MODERN ECONOMY,, IT ,WAS IMPORTANT THAT THE BANK PROVIDED 
SERVICE WITHOUT DISCRXMINATION,AS TO THE RELIGIOUS BELIEF OF ITS 
CLIENTS, HE SAI?, 4DD:ING THAT SERVICE TO NON-HUSLIMS WAS NOT AGAINST 
ANY LAW OF ISLAM. 

+ONLY THOSE WITH,NARROW THINKING WOUiD WANT THE ISLAMIC BANK 
TO BE THE SOh-E PRESERVE OF MUSLIMS.+ 

THE ISLAflIC NATURE OF THE BANK LAY IN THE MODE OF ITS HANAGEHENT 
AND OPERATION AND NOT IN THE FACT OF ‘IT.BEsING OWNED, MANAGED OR 
PATRONIZED BY MUSLIMS. 

THE XSLAMIC BANK OF MALAYSIA WAS 4 MODERN INSTITUTION REQUIRED 
TO HEET THE CAPIT+ AND FINANCIAL~CONDITIQNS OF A MODERN ECONOMY. 

HE SAID THAT ALTHOUGH ISL4M PROVIDED GUIDELINES FOR f3ERYDA.Y 
ACTIVITIES FOR ITS FOLLOWERS, THESE GUIDELINES WERE GENERAL IN NATURE. 
q 

4S FAR AS OPERATING OF 4 BANK WAS CONCERNED,. HANY DETAILED-SYSTEijQ 
4ND MODES OF OPERATIONS MUST EE USED. -- HORE 1410/MK 
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DATUK SEMI DR. HAHATWIR SAED HE DID NOT DOUBT THAT FOR THE 
BANK TO MOVE EFFECTIVELY AND WITHfN THE BOUWD9 OF ISLAMIC LAWS* 
M4NY QUES% ION9 N;::.JCD BE .RAISED AS- TO ITS OPERATIONAL AFFAXPS. 

HOWEVERc A REFERENCE BODY KNOWN AS THE SYARIAH (ISLAMIC LB&&3 
SUPERVISORY COUNCIL’ COMPRISING RELIGIOUS EXPERTS HAD BEEN SET UP 
TO DEAL WI%H THE ISSUES. 

THE PRSPE MINI9TER SAID T&E COUNTRY STILL RAD’tlEArikESSES9... : 
AS FOR EXAMPLE WHEN INTELLECTUALS IN ISL4M DID NOT HAVE EX@?.RTfSE 

,ZN ECONOHICS AND EANKPNG WHILE ECONOMICS AND SANKING EXPERt9 LACK3 
A PROFOUND KNONLEDGE OF ISLAH. 

WE 3AS THANKFUL THAT ‘THE B4NK HAD DR. HRLIM ,Sh+ILr @HO HAD BQ-fg 
RELXGIWS AND ECONOMICS%ND BANKING TRAINZNGs ‘AS ITS FClANAGING 
DLWECTQR. . 

"HOWEVIEW WE PERSON HAVING 4 COMBINATHOti OF ALL ?%ESE WkLi7';ltf 
IS NOT ENOPjGH”s HE ADDED. -- BERNAHA 1425JMB , 
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