
HUALA LUMPUR, Fri. - The 
country’s first Islamic bank went 
into operation today, with Prime 
Minister Datuk Seri @r M~&,&l& 
Mohamadjsigning up as its first 
~~tomer 
ceremon Y 0 

fter a simple opening 

Launching the bank, he stressed that the 
setting up of Bank Islam Malaysia Bhd 

1 

(BIMB) is to prove that the assimilation of 
1 

Islamic values in the country’s economy 
1 

will not bring calamitjes. ’ 
“It is not a manifestation of the arro- i 

gance of Muslims or a’symbolic effort to i 
demonstrate the country’s Islamic reli- : 
gious fervour. 

“What is needed, is not a symbolic ges- 1 
ture, but an effort to ensure that the Islam- 
ic banking system can play a role in a mod- 

1 

ern economy.” 
1 

The Prime Minister said the setting up of ! 
Bank Islam was to 
provide an alterna- tbrozLhclslamic 
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tive to the Western world and non-Islamic ; 
(tradition!&1 bank-8 countries to swvc mod- I 

ing) systeni. cm and progrcssivc 

It was aiso a way of CCZ~~~iES;hc bank fails ; 
following Islamic the bclicf that Islam ii 
principles in financial 
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managcmcnt and 
suitable for all agci and 
all civilizalions will bc , 

modern cconom y. undcrmincd. This will 
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Hc sirid Muslims who 
wished to see the pro- 
rrcss of Islam should 
iivc their support as the 
success of Bank Islam 
will prove that Islam is 
for all limes. 

He said: “If not for poli- 
tics, this bank will be ac- 
ccptcd by all Muslims in 
Malaysiscasily. Unforlu- 
natcly, as politics seems 
to take prcccdcncc over 
rcliaion for a section of 
the-population, the bank 
has attracted criticisms 
and condemnations from 
certain quarters. 

Progressive 
“By right. the cstab- 

lishmcnt of the bank 
should be well-rcccivcd 
by all Muslims, yet WC 
still hear criticisms 
which should not be 
heard. 

“Thcrc arc those who 
question why other banks 
should continue to opcr- 
ate in the country if there 
is aIrcfLdy an Islamic 
bank. Then there arc olh- 
cry who say lhul Bank lu- 

lam is not Islamic bc- 
cnusc its staff wear 
neckties.” 

Datuk Scri Dr Ma- 
hathir said he was con- 
vinced that if BIMB was 
well rcccivcd by Muslims 
and non-Muslim ells- 
tomcrs. then the bank 
would expand rapidly. 

“If Bank Islam suc- 
cceds, not only will other 
Islamic banks be set up in 
the country but also 

lead lo the thinking that 
Islam is not suitable for 
progress.” 

The Prime Minister re- 
itcratcd that thcrc wcrc 
no plans lo eliminate oth- 
cr banks because not all 
the citizens in the coun- 
Iry arc Muslims and also 
because the banks arc 
part of a wider system. 

Malaysia is dcpendcnt 
on its trade with the 
world, cspccially non-Is- 
lamic countries. 

Datuk Scri Dr Ma- 
hathir stressed the bank 
was Islamic only in the 
mode of its management 
and operations and not 
due to the fact that it was 
owned. managed or pa- 
troniscd by Muslims. 

Bank Isiam is a mod- 
cm institl,rtion required 
to meet the capital and fi- 
nancial conditions of a 
modern economy. 

The launching cercmo- 
ny was witncsscd by Cab- 
inct mcmbcrs. including 
Finance Minister Tcngku 
Rarralcigh Hamzah and 
Culture. Youth and 
Sports Minislcr Anwar 
Ibrahim, former Bank 
Ncgara Governor Tun Is- 
m?il Ali former Finance d . 
Minister Tun Tan Sicw 
Sin. bankers and mcm- 
bcrs of the diplomatic 
Corp. 

The Prime Minister 
said the ccrcmony 
marked the first phase of 
Bank Islam’s success - 
which is the fruition of 
the rccommcndations of 
the National Steering 
Committee. 
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