Wake up, PM
tells ‘sleeping’
Bﬁumiputera

businessmen

KUALA LUMPUR,
Sun. — Bumiputcra
coniractors in joint-
ventures should be ac-
. live paiticipants in or-
der to benefit fro

transfer of technolog

Datuk Seri Dr Md‘}
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¢y shou (lS(,&l‘d

the attitude of “why work
when we still enjoy prof-
its while remaining
sleeping partners”.

The Prime Minister
said4such “profit-mak-
ing” attitudes should not
prevail.

Rceaping profits should
be the lowest priority.
Learning to run the busi-
ness from management
right down to ihe lowest
level should be the top.

“If making moncy is
what the contractors al-
ways think of, they*will
run into difficulty when
the time comes for them
to operate on their own.
They will have to con-
stanlly find partners in
their enterprises since
they have for so long de-
pendecd on others to run
the operations,” he said.

Datuk Seri Dr Ma-
hathir was launching the
Taman Shamelin-Per-
kasa in Cheras here.

The $500 million pro-
ject is being carried out
by Syarikat Kimali Con-
structions, a joint ven-
ture betwecen Shamelin
Kooperatif Berbad and
Hyundai Enginecring
and Construction Compa-
ny of South Korca.

Datuk Seri Dr Ma-
hathir said il would be
meaningless to have joint
ventures with foreign
companics if all the work
"was being donc by the
foreign partner.

Onc of the primary rea-
sons behind the failure of

many Bumiputera cnter-
prises was that they
lacked management
skllls

“Don't-blare it on the
Iack of capital or oppor-
tunity, or for that matter,
clientele, as the Govern-
ment has come forward
to be the client in cases
where public response
has been poor. The Gov-
ernment has also provid-
cd the capital and the op-
portunity.”

Only through overall
participation in joint ven-
tures could Bumiputeras
improve their manage-
ment skills.

Datuk Seri Dr Ma-
hathir criticiscd some
Bumiputera cntrepre-
neurs who only cared
about their own profits
without considering
whether their partner
lost out in the deal or
whether or not the whole
projeci would succeed.

Some of them, he said,
fixed the percentage of
profits in terms of mil-

‘lions of dollars before the’

project even began and
then left it entirely to
their partoer to carry out
the project.

Such businesses were
not businesses in the real
sensc but only businesses
on a4 commission basis.

Datuk Seri Dr Ma-
hathir said he would like
to sce Shamelin, as a Bu-
miputera cooperative,
lead the way for other
Bumiputera cnterprises
by taking an active part
in the giant joint venture
project.

Bumiputcras should
not only hold key posi-
tions in the partnership
but they would also take
an active part in all as-
pects of the project.

Shamelin should be

- conscious of this respon-

sibility and should al-
ways be involved in the
decision-making process
of the company.

It was not only the Gov-
ernment’s objective to

~ ensure that Bumiputeras

succeed in every econom-
ic activity of the country,
the Prime Minister said.

“It should aiso be the

pcoplc s objective. But as
long as Bumiputeras are
dependent on others to

run their businesses, they |

cannot improve. They
must convince others, as
well as the Government
that they are good, and,
perhaps better than their
counterparts in handling
any industirial project.”
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