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GEOULs AUG. 9 ((BERNAMA) I MALAYSIA PREFERS TC BE DRACKETED
TOGETVHER S0UTH HOREAs TAIWAN AND SINGAFORE IN BEINE KMOWN
AS A MEMBER OF THE GROUP TERMED AS NEW INDUSTRIALISING
COUNTRIES SAVS (DATUK SERI DR MAHATHIR MOMAMAD,

HE HOWEVER CALLS SUCH LABELLING AS UNFORTUNATE
BECAUSE +THE MOMENT YOU RECEIVE THIS KIND OF LABELs THE
QLD INDUSTRIALISED COUNTRIES TEND TO GANG UP AGAINST YOU.+

+BUT IF YOU NEED A CLAGSIFICATION, THAT WOULD BE THE
KIND OF CLASSIFICATION THAT WOULD FIT US--WITH THE REPUBLIC OF
KOREA (ROKYy TAIWAN AND SINGAPORE,+ HE ADDS IN AN
INTERVIEW PUBLISHED IN A SPECIAL SUPPLEMENT IN TODAYRS
EDITICN OF THL KOREA HERALD NEWSPAPER.

ME HAD BEEN ASKED WHETHER, THINKING IN BROAD ECONOMIC
TERMSy THERE 15 A +BRACKET+ INTO WHICH INTERNATIONAL
FINANCIAL PEOPLE SHOULD MENTALLY FIT MALAYSIA.

ROTH THE HERALD AND THE OTHER ENGLISH-LANGUAGE NEWSPAPER
HERE» THE KOREA TIMES, CARRIED FULL COLOUR, MULTI-PAGE
SUPPLEMENTS TO MARK THE PRIME MINISTERwS WEEK~LONG VISIT
TG SGUTH KOREA FROM YESTERDAY, .

THE ARTICLES INCLUDED A PROFILE OF DATUK SERI DR
MAHATHIRs EXPLAINING IN DETAIL MALAYSIAGS +LOOGK EAST+ POLICY
THE INVESTHMENT OPPORTUNITIES AND INCENTIVES AVAILABLE IN
MALAYSIA» AND THE COUNTRY®E DEVELOPMENT 1W VARIOUS FIELDS OVER
THE Y{ZARS.--MORE
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IN THE INTERVIEW THE PRIME MINISTER ALSO 32Y% THAT BY THE
FIFTH MALAYSTIA PALN (1984-1990) MALAYG A WILL HAVE JOME OF THE
MAJOR INDUSTERIES GOING-~STEEL, ENGINES: PATER AND METAL
IMDUSTRICEG-—AND THE MAIN THRUST WILL 8O 79 EXPFAND THEM.

+WE WILL ALSO BE GOING INTO HIGHER TECHMOLOGY AREAS,
AND LOOKING INTO PRODUCTIOR OF MORE SOPHISTICATED GOODE,+
HE A0DS.,

+4T THE MOMENT HWE ARE PRODUCING THE 0o31C COMONENTS (IN THESE
AREAS Ty AND WE MEED TO GO FYURTHER INTO THE PRODUCTICON OF THE
COMPLETED PRODUCTS.+

IE EXPECTS MALAYGIA IN 1 YEAPD TO AF Faifly KELL
ON 175 WAY TO BECOMING AN INDUSTRIALISOC MATION-—+WELL
CERTAINLY BPE VERY WELL DIVURSIFIED IN TESMS OF BOURCES 085 REVENUES
AND THE LIKE.+

DATUK SERI DR MAHATHIR ALSO EXPLAING THE KEASONS FOR
THE +L00K EAST+ POLICY AND THE STRIVE 7TOWAKDS A& CLEAMs EFFICIENT
AND TRUSTWORTHY GOVERNMENT.

ASKED WHETHER LCOKING £A3T alud ENMT21LE A RECRIEMTATION
T Malavsla’hs GURROWING PRACTICES AND MARKIETING METHGOG,

HE £aYS MALAYSIA HMAD ALRFADY GEEM HAVING 4 «VERY USEFUL+ LINE
OF CREDIT FROM JAPAR AT VERY LOW RATES Vo0& HaNY YEARS NOW.
A% Witiih AR A POSITIVE TRADRD RALANLE AGAINZT JaFan.
WHAT MALAYSLIA LIKES T¢ 00, THCUGHs 1S TO SELL NMORE - OF ITS
PANUFACTURED GOODS TO JAPRAN: PERHAFES THE KIND COF PRODUCTS
THAT NEED A LOT OF LABOUR INPUT AND MANuUAL EXTORITY. --MORE 1912/MD
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BUT TO THE S?SS@“TIQN WORK-~NOT TO THE LLTRIMENT Sﬁh“.T“E.

To SUPFLnT FRODUCERS KENEFIT IN THAT THEY Do can o7 THE WORLD
UPFER THE TH?QXENT FLUCTUATIONS 1N THE COMﬁonfy?gvHAu*Nﬁ

cREGUERDL AT THE ALUNINIUM FRODUCERS ASSOCIATION WAS. MARKET.

SAYS . & v DATUK SERI D3,
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AND WE CAN GAUGE THE PRICE THAT WILL KEEP TIN COMPETITIVE.+
HE ADDS. ‘

ASKED HOW MALAYSIA EXPECTS TO MAINTAIN THE STRONG RATES
OF GROWTH» AROUND EIGHT PER CENT A YEAR IN REAL TERMS
TO MEET THE GOALS OF THE FOURTH MALAYSIA PLAN: IN VIEW OF THE
WORLD RECESSIONs THE PRIME MINISTER 8AYEZ THE COUNTRY 15
LOUKING TO INTERNAL GROWTH MUCH MORE THAN TO GROWTH FROM
INDUSTRIES RELATED TO EXPORT TRADE.

HE EXPLAINS THE +VERY BIG+ POTENTIAL FOR INTERNAL GROWTH,
INCLUDING THE FACT THAT THE FIELD FOR IMPORT SUBSTITUTION
HAS NOT BEEN EXHAUSTED YET.

HE ALSO STRESSES THAT THERE WILL BE NO MAJQOR CHANGES IN
THE FOURTH MALAYSIA PLAN BECAUSE OF THE RECESSIONs BUT
THERE WILL HOWEVER BE A POSTPONEMENT OF A LOT OF PROJECTS »
AND MINISTRIES WERE NOW STUDYING THEIR PROJECTS AND

PRODUCING LISTS OF PRIORITIES. --MORE 1917/MD
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ASKED WHAT FEATUREG OF NMALAYSIA AND 176 ECONOMY TODAY THAT
MOST SURPRISES FOREIGN BAMKERS AND FINANCIERGs DATUK S5ERI DR
MAHATHIR SAID THAT, AMONG COTHERS: IT IS THAT maLaYsIa CAN
DO aLL THE THINGS THAT NEWLY INDEPENDENT COUNTRIES ARE NOT
SUPPOSED 70 BE ABLE T0O DO» INCLUDING MAEINTAINING POLITICAL
STABILITY AND PRACTISING DEMOCRACY. s

THE COUNTRY ALGC HAS BEEN ABLE TO SUSTAIN GROWTH OVER
THE WHMOLE PERLIQU OF INDEPENDENCE~- AND DO 50 AT A RATE HIGHER
THAN TRAT OF DEVELOPING COUNTRIES GENERALLY.

IN FOREIGNERS:» MISCONCEPTIONS OF MALAYSIA:" WHAT DISTURBS H1M

MuST 15 THAT +SOME PEOPLE CONTINUE TO HAVE THESE MISCONCEPTIONS
CGPLITE THE FACT THAT THE PERFORMANCE HAS BEEN VERY DIFFERENT
FROM WHAT THEY PRUDICTED.+

THE PRIME MINISTER ALSC POINTS OUT THE MAIM FACTORS WHY
MALAYSIA 1S ABLE TO OBTAIN SYNDICATED LOANE WHOSE MARGINS
ARE AMONG THE SLIMMEST PAID BY ANY COUNTRY IN THE WORLD.

WITH MANY INDUSTRIALISLED COUNTRIES PAYING FATTER ONES:

(TR FACT OF THE SOUNDNESS OF QUR ETONOMY, AND THE FACT
THAT WEQL URRY GCoD PAYHASTERS. WERVE NEVER DEFAULTED _
AND WE UAUVE SLWAYS MAINTAINED A VERY CONSERVATIVE FINANCIAL
MANAGEMENT OF THE COUNTRY.

YHE DONRT  PLAY ARCUND WITH MONEY. WE DONGT OVERSPEND:

GND WE WEEP OUR WORD IN TERMS OF OUR UNDERTAKINGS.+--
PERNAMA 1925/MD o )
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