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KUALA LUllFUR 7 {AUG. 1Jf rBERNAMAi =+,,TUK SERI ~~-.j+tAHATHI..R MQHAMA& __._ ._ .- -------- 
rilIt~‘i EXPijSED MG’/ES BY INDUSTRIALISED LIESTERN COUNTRIES TO WEAKErTHE 
ECON~J!IXC GROWTH c:rF NALASYSIA ANG QTHER DEVEL.i)PPNG COUNTRIES. 

THE DEVELOPED 20UNTRIES WERE MAKING USE OF INTERNATIONAL WORKERS 
IjRGANISATIONS TO ENSURE THAT INGUSTRXES 1N MALAYSIA WERE DISRUPTED BY d 
INGUSTRI.IsL ACTEON BY THE WORKERSI THE PRiHE MINISTER SAID. 

1-,t’ENkfJi3 THE Z+TH UNNti GENERAL ASSEMBLY HERE? HE’ SAID THAT MANY OF 
JtQElR ST6i;GES WERE IN M4LAYSIA.r FOR EXAMPLE THOSE WHO TOOK A&VANTAGE 
iiF TtiE WEAKNESS AMONG THE WORKERS TO CHECK THE DEVELOPMENT OF THE 
INGWSTRXES AND THEIR EFFICIENCY. 

HE SAID THE WEST WANTED TO SEE YHAT THE PRODUCTIVITY QF THIS 
CQUNTRY WAS REDUCED. 

DURING THE COLONIAL TIMES7 HE SAID, THE WESTERN COUNTRIES COULG 
CHECK THE-GROWTH OF INDUSTRIES IN MALAYSIA BUT BECAUSE THE WESTERN 
EHPIRES NO LONGER EXISTEDv THEY WERE MAKZNG USE OF INYERNATION4L 
WQRliERS QRGANISATIGNS TO DISRUPT INDUSTRIES IN THIS COUNTRY, 
-- MORE iZ37/LK . 
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*i3ECAUSE i)F TMZSI OJE HEAR GF OPPOSITION TOWARDS POLICIES SUCH AS 
THE LOOK-EAST7 PRIVATIZATION3 +MALAYSIA INCORPORATE&+ AND OTHER 
POL3tCIES AIiX&'+T ENABLING MALAY!314 COMPETE IN THE WORLD MARKETI+ HE 
3AID. 

&ATW~~ SERI DR MAHATHIR~ WHO IS ALSQ UMNO PRESIDENT, ~AI& THAT THE 
GECLISNE IN THE WORLD ECGNOMY WAS ACTUALLY CAUSED BY LAZINESS WHICH 
HAG LATELY PERVADED THE COMMUNTIES OF THE DEVELOPED COUNTRIES IN THE 
GIEST. 

HE SAIG THEY WANTED TO TAKE THINGS EASY ANfi IN YHE’END ALL THEIR 
PR3DUiT5 BECAtlE i3STLY NOT ONLY fN THE FOREIGN flARKETS BUT IN HE 
L.GiAL 3NES AS WELL. 

THE WESTERN COUNTRIES, HE SAID, CLOSE& THEIR MARKETS TO GOOD 
PRCI&UCED BY GEVELOPING COUNTRIES AND THOSE IN THE EAST WHEN THE;/ 
FOUND THAT THESE i;irODS HA& BETTER MARKETS TH4N WESTERN G(jO&S IN THEIR 
COUNTRIES. 

TbjIS WAS CirNTRARY TO THE P!jLlCY OF FREE TR46E WHICH WAS HELG IN 
HIGH ESTEEM BY THESE WESTERN COUNTRIES IN YHE PAST9 HE A&&E&, 
-- MORE ~IZG7iLli 
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A3 A RESULT irF THAT, THE MARKET FrjR ALL Gi)iJ&Sq INCLU&lNG ?AW 
lli+TERlALS HAD GECLINED 1 HE SAI&. 

liATUIi 5ER.I IiR. IIAHATHIR SAIG THAT ijNE MORE ACTION TAKEN B’i THE 
IJESTBRN 'COUUTRXES WAS THE BfiRROWING irF LARGE 5UMS QF MQNE’u’ FRO11 THE 
FINANiIiZL MARKET FQR THE PURCHASE OF WEAPONS. 

! I WITH THAT, THE BAN)\: RATES HA& RISEN AND AT 3NE TIME REACHED 2,Z 
PER CENTv” HE SAID. 

THE PRIME IIINISTER SAID 
TRADfZ AND INVESTMENT GE’JELil 
INTEPESTED IN’ SA’JSNS MQNE’f 

I'T WAS CLEAR THAT IT WA: 
PROBLEM BUT THE RELUCTANCE 
COWNTRIES WHICH CAUSE& THE 

THAT THE HIGH INTEREST RATES HAG HIN 
PMENY AS THOSE WITH MONEY WERE MirRE 
THAN FROM BUYING THINGS OR INVESTING 

NOY THE PRICE OF GIL WHICH WA5 THE 
T8 WORK AN& ACTIONS OF THE WESTERN 
EC3NOMlC RECESSION, HE SAID. 
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HE SAXG TWA7 THE IHCREASE IN TtiE PRICE OF i3PL HAb BROUGHT 
BENEFIT5 t.JGT Gt4L.v TO THE PR3GUCER COUNTRIES AND THEIR PEOPLES 
BWT M-56 THE PEizFLES 3F GEVELirPEG 23WNTRIES WHO IN THE 
PAST HAG BEEN ‘JERY EXTRAVAGANT IN THE USE OF OIL. 

TI-iE GEVELOPEG CiJUNTRIES NilbJ REALISEG THE NEED TO REDUCE 
THE USE OF OIL ANG HAD CUT OIL CONSUHPTION t3Y 25 PER CENT 
WHILE SUBSTI-IWTE FWELS HAG BEEN DISCOVERED, 

THOSE THAT ClERE REALLY SUFFERING WERE THE GEVELOPINij 
COUNTRIES WHICH GIG NOT HAVE OIL AND WHICH HAG LIMITED / 
RESOURCES? HE AODES,, -‘- MORE 1329/M& 
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!IALAYS i A v );I!! 5 A I G Y WtijS FirRTWMAfE IN THAT It HAG A LOT QF RAW --’ 
tlATER1AL.S AND ti1.t.. TO SUPPLEMEkdT ITS INCirtlE. 

GAT,UJi SERI GR MAHATHXR MljHAtlAD SAID THATrAS A RESULT i)F THE WORLD 
EiirN3MIC HEiESSI9Nl WHICH WAS VERY BAG XN .17132, THE NATION’S LNCrjME 
GRQPPED 5EC:AUSE irF THE GECLINE IN PRICE AND GEMANG CjF THE CQUNTRY’S 
EXPORT C3MM~G~T~ES. 

’ ‘EVEN ‘THUGH IT- APPEARS THAT THE ECl:rNirMY WILL RECSVERr THE EFFECTS 
OF THE RECil’JEH‘r’* WILL NC)? BE Il4tlEGZ‘ATEL’r’ FELT Y ’ ’ HE SAID. 

HE 5 14 I G T I-4 c\; Y +lAN‘i COUNTRIES biHICk4 B3RRObdEG HEAVILY WHEN THEY 
EARNEG A L3T riF REVENUE FRlSM GIL. GtERE N3W NEARLY BANKRUPT BUT 
MALAYSIA WAS FORTUNATE 5ECAUSE IT Glt kdi!T SPEND ITS MONEY 
UNNEiESSAi?ILY. 

,’ 

HE SAID THAT WHEN MALAYSIA HAG GOOD RETURNS FROM XTS TRADE, IT 
irNL’f SPENT TO ?<fAIMTAIN THE IMPORTANT INFRASTRUCTURE. 
-s I- HO HE % 3 3 R, )II L h: 
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, I AS SUCH WE NOT (3NL.v’ AVOID FROM BECOMING BANKRUPT BUT STILL CAN 
BirRROW TO FINANCE IMPijRTANT AND NECESSARY PROJECTSr’ ’ HE SAID. 

HOWEVERI SEVERAL PROJECTS PLANNED ldHEN THE COUNTRY HAG HIGH 
REVENUES HAG TO BE SHELVED9 HE SAltG. 

’ ’ WHEN WE I-friVEs WE CAN ,SPENG REASONABLY 9 BUT WHEN WE DON’T WE 
SHljULG ACCEPT THE FACT THAT EXPENDITURE MUST BE REDUCED,” HE SAID. 

,4NG IN THE CURRENT FINANCIAL SITUATION, THERE WAS ,NO’ BETTER 
MEASURE THAN TO ‘TIGHTEN THE @EL? AND WORti HARDER9 HE ADDED. 

IN THXS HAY, PROSPERIT’/ CdOULG RETURN TO THE COUNTRY, HE SAID. 
-- BERNAMA 4iCtZiLK 
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