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TANY ENCOURAGING GRONTH RATE OF"

THE COUNTRY 8 ECONOMY HAD ACHIEVE =
,gBUDGET HAD PREDICTED ONLY k“¥.2

3.6 PER CENT THIS YEAR. “THE PREVIOU
PER CENT GROWTH. - - ‘

.. HE AL8O SAID THAT UHILE OTHER DEVELOPING COUNTRIES HAD 10 DEVALUE
THEIR CURRENCY BECAUSE- OF THE PRESSURE OF THE WORLD ECONOMIC*

' RECESSIONs THE VALUE OF 'THE" NALAYSIAN RINGGIT HAD GROHN IN BTRENGTH

COMPARED WITH THE AMERICAN DOLLAR. .~

"CONSBERVATIVE MANAGEMENT POLICIES. HAD ENABLED THE NATIONAL ECONOHY '
TO REMAIN STABLE) SAVING ‘MALAYSIA FROM THE FINANCIAL~BANKRUPTCY
EXPERIENCED BY SOME OTHER COQUNTRIES.

THE PRIME MINISTER STRESSED THAT.THE RETRENCHNENT OF. HORKERS IN

" THIS COUNTRY WAS DUE TO RESTRUCTURING -IN THE CORPOR&TE SECTOR RATHER'

THAN TO ECONOMIC RECESSION, :
ON THE LACK OF INCENTIVES TO INTENSIFY PRIVATIZATION OF GOVERNMENT.
‘BERVICES, HE EXPLAINED THAT Too MANY INCENTIVES HOULD' CAUSE: LOSS, To
THE GOVERNMENT.,
. HE POINTED OUT THAT THE BIGGEST. INCENTIVE FOR' TRADE. AND - LNDUSTRIAL o
DEVELOPMENT WAS POLITICAL STABILITY AND CONSISTENT POLICIES. S =
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THE POLICIES PRACTISED BY- THE COUNTRY HAD PROVIDED FOR v
PREDICTABILITY OF ITS FUTURE: INDUSTRIAL - DEVELOPMENT AND. MAL&YSIA HAD
A G0OD TRACK.RECORD WHERE - ‘CONTINULITY OF POLICIES WAS CONCERNED,

DATUK SERI DR.MAHMATHIR SAID THE UMNO SUPREME COUNCIL MEETING ALSO.
DISCUSSED ISBUES RELATING TO THE AAHENDNENTS OF THE FEDERAL

HE HAD INFORMED THE ‘COUNCIL THAT ROYAL ASSENT TO THE AHENDMENTS

HER MATTERS DIBCUSSED. AT THE MEETING INCLUDED ‘THE BUMIPUTRA A
MALAYSIA FINANCE (EMF) ISSUE AND' POLITICAL DEVELOPHENTS IN THE . - '
THE MEETING ALSO AGREED TO RE-ADMISSION OF HEJAH SAFIAH TALIB: A
FORMER MEMBER OF THE KUALA PILAH UMNO DIVISION IN NEGERI aensILAﬁ AND

 APPROVED 'THE ESTABLISHMENT OF UMNO CLUBS IN CARBQNDALE (THE UNITED

STATES)y» PARISy WASHINGTON AND 'SUMATRA, -

. _THE WASHINGTON UMNO CLUB ‘WAS_ INAUGURATED BY DEPUTY PRIME MINISTER'}”
DATUK MUSA HITAM DURING HIS VISIT TO THE UNITED BTATES RECENTLY,
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